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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investrant
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governanceractices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a

2019/2088 and Atrticle 6, first paragraph, of Regulation (EU) 2020/852
Product name JSS Investmentfonds]SS BondEmerging Markets
Corporate IG
Legal entity identifier 549300KODVGMD5FY Q564

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Yes X No

It will make a minimum o&ustainable
investments with an environmente
objective: %

»® It promotes Environmental/Social (E/:
characteristicsand while it does not have as
objective a sustainable investment, it will have
minimum proportion of 10.00% of sustainal
investments

in economic activities that
qualify as environmentall
sustanable under the El
Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

list of socially sustainable in economic activities that x with an environmental objective in
economic activities. do not qualify as economic activities that do not qualify
Sustainable investments with environmentally sustainable environmentally sustainable under tl
anenvironmental objective under the EU Taxonomy EU Taxonomy

might be aligned with the i ) o

Taxonomy or not. ” with a social objective

It will make a minimum c$ustainable
investments with a social objective:
%

It promotes E/S characteristics, butll not
make any sustainable investments

What environmental and/or social characteristics are promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along#timent process
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness opportunities emanating from ESG temtte get a betterinformed
perspective of portféo holdings. The social characteristics promdbgdhis financial product include various
aspects such as tackling inequality, fostering social cohesion, social integration and labour relations, ¢
investing in economically or socially disadvantaged maomities. This product's sustainable investment
process starts with the universe definitian accordance with the ESG criteria as determined by the
investment manager on the basis of the sustainability analysis performed by Bank J. Safra SarasinsAG ar
affiliates ("JSS"). The universe definition comprises the following rbased exclusions and controversial
business activities which are not deemed to be compatible with sustainable development and lead to tt
exclusion of companies from the sustainalthvestment universe which is based on the following exclusion
ONARGSNAI 0606AGK NBGSydzsS GKNB&aK2f RA0 6aW{{ 9EOf dza

Controversial Weapons: Controversial weapons are types of weapons that are categmisedroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions arfkestinnel mines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue threshold: 5%);



Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

Coal: Companies &t simultaneously have a significant involvement in the coal business and lack a ¢
transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal pov
generation and 10% for the sum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agricultura
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

Tobacco Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Companies involved in severe violation:
human rights or other breaches of the UN Global Compact Principles, in line with established internation
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of certification by the Roundtable ©
Sustainale Palm Oil ("RSPQO") are excluded (5% revenue threshold for palm oil producers if less than 759
the sites are certified by RSPO).

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profil
assessed accoirthy to the proprietary JSS Sustainability Matrix, which considers material ESG criteria for ea
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate change, health, safety and human rightsusimns, and implementation of the Modern Slavery Act.
Issuers that promote environmental and/or social characteristics either provide products or services releva
F2N) GKS !'b {dzadlt Ayl ofS 58085t 21LIvSyid 1ieading g@eratodal 5 D
standards in an environmental and/or social key area that is material for the respective industry. A referen
0SYOKYIFN] KlFa y2it 0SSy RSaadaylriSR T2N GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristicegmoted by this financigbroduct?

¢KS LINRRdAZOGQ& GGFAYYSyld 2F GKS SyiddeasiedY Sy
according to the proportion of Aand B rated assets, as determined liye JSS Sustainability
Matrix. Arated issuers are coidered to have a superior ESG profile, are industry leaders and
are eligible for all sustainable strategiesta®ed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the finangiabduct
partially intends to make and how does the sustainable investment contribute to such
objectives?

(Until August 31st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social objectives while not camg significant harm. These objectives may include among

others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate issuer is deemed a sustainable investment if either (1) at least B isSuer's
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or
if the issuer achieves operational excellence as determined by outperforming at least 85% of it
peers on at least one strongly material environmemtasocial indicator, or if (3) the issuer has
set a carbon emissions reduction target that has been approved by the Science Based Targe
AYAGAFGADS o60a{. ¢AE0 2N SldA@FESyis 2N Aa !
based on irhouse research. Finally, the corporate issuer must pass the DNSH and gooc
governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers or
environmental or social pillar score, or (2) has significant SD@uesd SDG revenues aggregatec
across all companies within a country normalized by the country's GDP), or (3) has a positive

3



Principal adverse impactare the
most significant negative impac
of investment decisions on
sustairability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

revenue trend. Finally, the sovereign issuer must pass the DNSH and good governance tests

A security is also a sustainableéstment if it is a labelled bond (green, social or sustainable)

or sustainabilitinked bond defined by market standards, such as the International Capital
Market Association (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainabili
LinkedP§f OA LJt Sad CAYLlFTfesz I «EDNIHaOdghdu jovefhanceitests. dzS

(Valid from September 1st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social objectives while not causing signifitdarm. These objectives may include among
others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or
if the issuer achieves operational excellence as determined by outperforming at least 85% of it
peers on at least one strongly material environmental or socthtator, or if (3) the issuer has

set a carbon emissions reduction target that has been approved by the Science Based Targe
AYAGALFGAGS o0a{. ¢Aéd0 2N SljdA@IfSyiz 2N Aa
based on irhouse research. Fatly, the corporate issuer must pass the DNSH and good
governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers o
the environmental or social pillar score, or (2) has significant SDG revenues (SDG revenu
aggregated across all companies within a country normalizetidigountry's GDP), or (3) has

at least average SDG revenues and a positive SDG revenue trend, or (4) is a member state
the EU. Finally, the sovereign issuer must pass the DNSH and good governance tests.

A security is also a sustainable investment if & labelled bond (green, social sustainable)

or sustainabilitinked bond defined by market standards, such as the International Capital
Market Association (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainabili
Linked Principles. Finaliy,K S & § O dzNX (i @ Qe DMSH &rur§ded govdmaance tdbtsi &

For further details see the JSS Sustainable Investment Policy:

https://www.jsafrasarasin.com/content/dam/jsafrasarasin/expertise/sustainabietuments/jss
__sustainable_investment_policy.pdf.coredownload.inline.pdf

How do the sustainable investments that the financial product partially intends to
make, not cause signific& harm to any environmental or social sustainable
investment objective?

(Until August 31st, 2025)

The do no significant harm ("DNSH") test excludes issuers whi¢hretementallymisaligned

with sustainability practices and/or that fail to meet minim thresholds for adverse impact
indicators. A corporate issuer passes the DNSH test if it is A or B rated according to the J
Sustainability Matrix and is not active in the fossil fuel sector, i.e. has no significant exposur
to fossil fuelrelated activties, including extraction, processing, storage and transportation of
petroleum products, natural gas and thermal and metallurgical coal. If a corporate issuer i
active in the fossil fuel sector it passes the DNSH test if it is A or B rated accortlieg)&S
Sustainability Matrix and has a Science Based Targets initiative ("SBTi") approved target
equivalent, or is expected to achieve this status in a reasonable timeframe baseshouse
research.

A sovereign issuer passes the DNSH test if inhE&S ESG Rating of A.

(Valid from September 1st, 2025)

The do no significant harm ("DNSH") test excludes issuers which are fundamentally misaligne
with sustainability practices and/or that fail to meet minimum thresholds for adverse impact

indicators.

A corporate issuer passes the DNSH test if it is A or B rated accordingd®$hestainability
4


http://www.jsafrasarasin.com/content/dam/jsafrasarasin/expertise/sustainable/

Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related activities, including extraction, processing, atgrandtransportation of petroleum
products, natural gas and thermal and metallurgioadl. If a corporate issuer is active in the
fossil fuel sector it passes the DNSH test if it is A or B rated according to the JSS Sustainab
Matrix and hasa Sge0OS . F aSR ¢ NBSGa AyAlGAlIGABS o6a{
expected to achieve this status in a reasonable timeframe based-lboLise research.

A sovereign issuer fails the DNSH test if it has a JSS ESG Rating of C or Dremmiighse
gas emissions, or has the Death Penalty combined with weak rule of law, or lacks freedom ¢
expression.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consitler negative consequences of their investment
decisions as indicated by adverse impact indicators, as pdhedfvestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and thugh engagemenand/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in the annual report.

How are the sustainable investmts aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busarmessluman
Rights?Details:

The ESG screening and universe definition are based on the JSS Sustainable Investment P
and strategy which integte the principles of several international conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,
The United Nations Global Compact,

The OECD Principles of Corpor@evernance,

The Universal Declaration of Human Rights,

¢tKS / KAfRNByQad wAadakida FyR .dzaAySaa tNARyOAl
The ILO conventions on labour standards,
The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Clusteruriitions.

The ESG screening helps identify listed companies allegedly involved in breaches of internatio
law and norms on environmental protection, human rights, labour standards and anti
corruption as laid out in the OECD Guidelines for Multinati@maérprises and the UN Guiding
Principles on Business and Human Rights. Such companies are not deemed to be compaiti
with the above principles and excluded from the JSS sustainable investment universe.

Does this financial product consider principal adgerimpacts on sustainability factors?

X Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager ais to manage all of the 14 mandatory principal adverse impact indicators and
the most relevant indicators for each industry and seei@assessed. Issuers which fail to consider the
most significant negative impacts tifeir activities on environmental rosocial factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Further information abot
the consideratiorof principal adverse impacts is available in the annual report.



The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governanceractices
include sound management
structures, employee
relations, remuneratia of
staff and tax compliance.

(O

]

Fa

Asset allocatiordescribes the

share of investments in specific

assets.

No

What investment strategy does thiinancial product follow?

The financial product aims to deliver superior +&Kusted investment performance by taking into account all
relevant issueispecific aspects, including ESG factors, in the investment analysis. The JSS ESG rating as
issues relative to their peers. The rating ranges fromafed issuers to Brated issuers which may engage in
controversial business activities. As part of the sustainable investment process, issuers which
fundamentally misaligned with sustainability prmets and hence likely to cause significant harm are rated C
(worst performing relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoteygthis financial product?

The product's investment stratedgllows a strict process whereby ESG considerations are integrated
throughout. The investment manager applies the following binding criteria in its strategy:

(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy;

(b) Achieving an abovaverage ESG profile. This product will not invest ior ©- rated issuers.

What is the committed minimum rate to reduce the scope of thevestments considered
prior to the application of that investment strateg§

Not applicable, there is no commitment for a minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy.

What is the policy to assess good governance practices of the invesigganies?

(Until August 31st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors inbloalidgtructure,

tax compliance, executive remuneration, and adherence to governance cioddisie with the JSS
sustainable investment methodology. Over 70 KPIs are included in the governance rating methodolos
and are weighted per industry. In order to pase® thpecific good governance test, in addition to
achieving a JSS ESG rating of A or B, companiesiatéisOD2 NB Xm Ay Fyeé 2F (K
Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the be
possible rating.

A sovereign issuer passes the good governance test if it has a JSS ESG Rating of A.
(Valid from September 1st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors intloalidgtructure,

tax complialwe, executive remuneration, and adherence to governance cddefine with the JSS
sustainable investment methodology. Over 70 KPlIs are included in the governance rating methodolot
and are weighted per industry. In order to pass the specific good gomeentest, in addition to
achieving a JSS ESG rating of A or B, companiesatéas®2 N& Xm Ay Fye 27T (K
Issue scores (if available). The rating ranges from 0 to 10, with O being the worst and 10 being the be
possible rating.

A swvereign issuer fails the good governance test if it lacks commitment to global ABC weapons treati
or has high levels of corruption, or has tax practices deemed cmwperative by the EU.

What is the asset allocation planned for this financial prod@ct

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. thae been assessed according to the
JSS sustainable investment process and have achieved a JSS ESG rating of A or B, is at least 80%. The ¢
"#1 A Sustainable" covers a minimum of 16Réustainable investments with environmental and/or social
objectives. Cash and derivativeme included under "#2 Other". The minimum share of sustainable
investments consists of at leag%of environmentally sustainable investments and at least 1% of socially
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Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshare
of revenue from green
activitiesof investee
companies.

- capital expenditure(CapEXx)
showing the green
investments made by investee
companies, e.dgora
transition to a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

sustainable investments. The percentage share of sustinabestments above that minimum amount can
be distributed in any ratio between environmentally or socially sustainable investments.

Taxonomy
aligned
0.00%

#1A Other
Sustainable 1 environmental

10.00% 1.00%

#1 Aligned with E/S ==

characteristics
#1B Other E/S
80.00% ' characteristics
Investments 70.00%
2# Other
20.00%

#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Otherincludes the remaining investments of the financial produbich are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The categorytl Aligned with E/S characteristicovers:
- The subcategory#1A Sustainableovers sustainable investments with enviroantal orsocialobjectives.

- The subcategory#1B Other E/S characteristicovers investments aligned with the environmergasocial
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or sociahracteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promote:
the financial product.



To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investments with an environmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the Eldxbnomy.

Until data coverage for the assessment of the EU Taxonomy alignment is broadeweandeliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves, it is expectedhdt this calculation will become more accurate and hence more
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product inwv& in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy"?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméateg-bléimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objectgexplanatory note in the lefiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid downissi@om
Delegated Regulation (EU) 2022/1214.



The two graphs below show in green the minimypercentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 %
~~100.00 %

Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear
B Taxonomyaligned: Fossil gas B Taxonomyaligned:Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxonomsaligned B Non Taxonomsaligned

This graph represents 100.00 % of the total investments.

FC2NJ GKS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy o62yR

Enablingactivitiesdirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

What is the minimum share of investments in transitional and enablagjivities?

Minimum share of investments in transitional activiti@s00%

Transitional activitiesare Minimum share of investments in enabliagtivities: 0.00%
activities for which low carbon

alternatives are noyetavailable

and among others have

greenhouse gas emission &g

corresponding to the best

performance.

s ¢+ Whatis the minimum share of sustainablavestments with an environmental objective
that are not aligned with the Ed’axonomy?

Minimum share of investments in sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy: 1.00%The percentage share of sudtsimadstments above that

minimum amount can be distributed in any ratio between environmentally or socially sustainable
investments.

are sustainable investments
with an environmental objective
that do not take into account
the criteriafor environmentally
sustainable economic activities
under the EU Taxonomy.

What is the minimum share of socially sustainable investments?

‘ Minimum share of socially sustainable investments0%0



[ 2 KIG Ay@SaaqySyida FNB AyOfdzZRSR dzy RSNJ al
any minimum environmental or social safeguards?

Included under "#2 Other" are:

- Cash at sight (sight or call deposits) needed to manage the liqutlitlye financial product following
subscriptions/redemptions and/or to manage market exposure.

- Derivatives used for hedging and/or efficient portfolio management purposes and/or for temporarily
managing exposure following subscriptions/redemption.

- Investments that cannot be assessed as aligned with E and S characteristics due to insufficient data. /£
minimum safeguard, these investments comply with the JSS exclusion policy amad lweach defined
revenue thresholds.

Is a specific index desigited as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

A

Not applicable

Reference benchmarkare How is the reference benchmark continuously aligned with each of the environmental or
indexes to measure whether social characteristics promoted by the financiaoduct?

the financial product attains
the environmenal or social
characteristics that they
promote.

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology usddr the calculation of the designated indebefound?

Not applicable

Where can | find more product specific information online?

;[' More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&inanceDisclosureRegulatiorRSFDR.html
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Pre-contractualdisclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainabé
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Atrticle 6, first paragraph, of Regulation (EU) 2020/852

Product name JSS InvestmentfonddSS EquitySystematic Emerging
Markets
Legal entity identifier 549300J3PHJIR55QQ170

Environmental and/or social characteristics

Does this financial product have a sustainaliferestment objective?

Yes X No

It will make a minimum obustainable = ¢ It promotes
investments with an environmente
objective: %

Environmental/Social (E/!
characteristicsand while it does not have as
objective a sustainable investment, it will haw
minimum proportion of 20.00% of sustainal
investments

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable undéne
EU Taxonomy

in economic activities that x with an environmental objective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under tl
under the EU Taxonomy EU Taxonomy

” with a socal objective

It will make a minimum ofustainable
investments with a social objective:
%

It promotes E/S characteristics, batll not
make any sustainable investments

What environmental and/or social characteristics are promoted by thimancial
product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks ahto harness opportunities emanating from ESG treaddto get a betterinformed
perspective of portfolio holdings. The social characteristics promioydtiis financial product include various
aspects such as tackling inequality, fostering social cohgsicial integration and labour relations, and
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definitian accordance with the ESG criteria as determined by the
investment manager on the basis of the sustainability analysis performed by Bank J. Safra Sarasin AG an
affiliates ("JSS"). The universe definition comprises the following rbased exclusions and controversial
business activities which are not deememitie compatible with sustainable development and lead to the
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONARGSNAI 06AGK NB@GSydzS GKNBaK2t Ra&0 o6aw{{ 9EOf dza

Controversial Weapons: Canotersial weapons are types of weapons that are categorasbntroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munéti@hantipersonnel mines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic

components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems etc.) (revenue threshold: 5%);
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

Principal adverse impactare the
most significant negative impac
of investment ecisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

Coal: Companies that simultaneously have a significant involvement in the coal business and lack &
transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal pov
generationand 10% for the sum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulatiorteediuman gene line
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Comp&ratciples: Companies involved in severe violations of
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sefficievels of certification by the Roundtable on
Sustainable Palm Qil ("RSPQ") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

The product invests in issuers that meet minimum requirementgims of ESG profile. The ESG profile is
assessed according to the proprietary JSS Sustainability Matrix, which considers material ESG criteria for
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policesraddre
climate change, health, safety and human rights provisions, and implementation of the Modern Slavery A
Issuers that promote environmental and/or social characteristics either provide products or services releva
for the UN Sustainable Developmebt2 | £ & o6 a{ 5D NI @Sy dzS &léading Dpeiatiorndls
standards in an environmental and/or social key area that is material for the respective industry. A referenc
0SYOKYIFN)] KlFa y2iG 0SSy RSaiadayl (SR efioNderitak & sociklzN1
characteristics.

What sustainability indicators are used to measure the attainment of eachtlud
environmental or social characteristics promoted by this finangedduct?

¢KS LINPRdAzOGQa FGGFAYYSyd 2F GKS SyisgreasedY S
according to the proportion of Aand B rated assets, as determined liye JSS Sustainability
Matrix. Arated issuers are considered to have a superior ESG profile, are industry leaders ar
are eligible for all sustainable strategiesta®ed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

The sustainable investments of the product contribute to one or more environmental and/or
social objectives. These objectives may include among others, reducing carbon emission
increasing biodiversity, tackling inequality, and facilitating social cohesion.

An issuer can contribute to an environmental or social objective if its products facilitate the

achievement of one or more of the UN Sustainable Development Goals as determined by

LINR L2 NGAZ2Y 2F GKS AaadsSNARQ NBOSydzSa ol G f

social goals, or if the issuer achieves operational excellence as detertmjirmaperforming at

least 85% of its peers on at least one strongly material environmental or social indicator, or

the issuer has set a carbon emissions reduction target that has been approved by the Scier
FASR ¢FNBSGa AyAGA lfoll hoddS, thé deturit¢ Also pdssed iff it is &

sustainable or sustainabilityinked bond in the environmental or social category.

How do the sustainable investments that the financial product partially intends to

make, not cause significant harmo any environmental or socialsustainable

investment objective?

The do no significant harm ("DNSH") test excludes issuers whi¢hral@mentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. An issuer passes the DNSH test if it is A or B rated according to the JSS Sustainak
Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related activities, including extraction, processing, st@rand transportation of petroleum
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products, natural gas and thermal and metallurgical coal. If an issuer is active in the fossil fu
sector it passes the DNSH test if it is A or B rated according to the JSS Sustainability Matrix ¢
hasanSBTi approvethrget or equivalent, or is expected to achieve this status in a reasonable
timeframe based on imouse research.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as pdhedfvestment process. This is
achieved through the exclusion of investments which do not meetrmim environmental or
social thresholds and through engagemamid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in theual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busamessluman
RightsDetails:

The ESG screening and universe definition are based on ttf&ud&$hable Investment Policy
and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,
The United N&ons Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢tKS / KAfRNBYyQad wAadakida FyR .dzaAySaa tNARyOAl
The ILO conventions on labour standards,
The Rio Declaration on Environment and Development,

TheUN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protection, human rights, labour standards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to
compatible with the above principles and excluded from the JSS sustainable investmen
universe.

¢KS 9! ¢l E2y2Yé asSidia 2dzi + GR2 y2i-aigheBy A TAO
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

¢KS &aR2 y2 aA3dyAaTAa Ol lytdthokeinugstinentsiidtefyirlelfiifarkial lprodudft 7
that take into account the EU criteria for environmentally sustainable economic activities.
investments underlying the remaining portion of this financial product do not take into account the
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on sustainalfditjors?

“ X Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governanc@ractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

J’O\
My Fa

Asset allocatiordescribes the
share of investments specific
assets.

investment manager aims to manage all of the 14ndwtory principal adverse impact indicators and
the most relevant indicators for each industry and seat@assessed. Issuers which fail to consider the
most significant negative impacts tifeir activities on environmental or social factors are excluded
Adverse impacts may also be addressed through engagement and/or voting. Further information abot
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

This financial product seeks to minimize the risks and exploit the opportunities assowitttesistainability
megatrends such as resource shortages, demographic change, climate change, accountability, etc.
financial product aims to deliver superiask-adjusted investment performance by taking into account all
relevant issuesspecific aspects, including ESG factorghainvestment analysis. The JSS ESG rating assesse
issuers relative to their peers. The ratirapgesfrom A-rated issuers to Bated issuers which may engage in
controversial business activitieds part of the sustainable investment process, issuers which are
fundamentally misaligned with sustainability practices and hence likely to cause significant harm are ratec
(worst performig relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the irestment strategy used to select the investments to
attain each of the environmental or social characteristics promoteykhis financial
product?

The product's investment strategy follows a strict process whereby ESG considerations are integrats
throughout. The investment manager applies the following binding criteria in its strategy:

(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy;

(b) Achieving an abovaverage ESG profile. This product will mviest in Cor D- rated issuers.

What is the committed minimum rate to reduce the scope of thevestments considered
prior to the application of that investment strategy?

¢tKS Ay@SaidySyid YIFyl3asSNna 9{D I LILINRersGK wiNdd B220 S
data is available by at least 20%.

What is the policy to assess good governance practices of the invesigganies?

Investee companies are rated for governance aspects against a variety of factors inbhatitg
structure, tax compliance, executive remuneration, and adherence to governance codes, in line with
JSS sustainable investment methodglo@ver 70 KPIs are included in the governance rating
methodology and are weighted per industry. In order to pass the specific good governance test, in
addition to achieving a JSS ESG rating of A or B, companiesat@ugd 2 NB >XXm Ay |yt 2
MSCI Key Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 &
the best possible rating.

What is the asset allocation planned for this financial product?

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have been assessed according to t
JSS sustainable inge®ent process and have achieved a JSS ESG rating of A or B, is at least 90%. The cate
"#1 A Sustainable" covers a minimum of 26B$ustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other"The minimum share of sustainable
investments consists of at leas%of environmentally sustainable investments and at least 1% of socially
sustainable investments. The percentage share of sustainable investments above that minimum amount ¢
be distribuied in any ratio between environmentally or socially sustainable investments.
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Taxonomyaligned activities are Taxonomy

aligned
0.00%

expressed as a share of:

- turnover reflecting theshare

of revenue from green
activities of investee
companies.

- capital expenditure(CapEx

showing the green

#1A Other
Sustainable environmental

20.00% 1.00%

#1 Aligned with E/S =
characteristics

90.00% #1B Other E/S

) . characteristics
investments made by investee Investments 70.00%
companies, e.gora 24 Other

transition to a green 10.00%

economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable pwer or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Otherincludes the remaining investments of the financial product which are neither aligned with the
environnmental or social characteristics, nor are qualified as sustainable investments.

The categorytl Aligned with E/S characteristicovers:
- The subcategory#1A Sustainableovers sustainable investments with environmentatocialobjectives.

- The subcategory#1B Other E/S characteristicovers investments aligned with the environmerdasocial
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promote:
the financial product.

To what minimum extent are sustainable investments with an environmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessment of the EU Taxonomy alignment is broadewandeliable, the
invesment manager cannot accurately calculate to what extent the sustainable investments with ar
environmental objective are aligned with the EU Taxonomy therefiheegurrent alignment is 0%. As data
availability improves, it is expected that this calculatiaiil become more accurate and hence more
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product invest in fossil gaad/or nuclear energy related activities that comply
with the EUTaxonomy>?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they cotatiimitang climate change
("climate change mitigation") and do not significantly harm any EU Taxonomy objestdeexplanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with) thexenomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodologylétermine the Taxonomalignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only inrelation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 %
~~100.00 %
Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

B Taxonomyaligned: Fossil gas B Taxonomyaligned: Fossil gas

B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)

B Non Taxonomsaligned B Non Taxonomsaligned

This graph represents 100.00d¥¢he total investments.

FC2NJ GKS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy o62yR

Enabling activitieslirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

What is the minimum share of investments in transitiahand enablingactivities?

Minimum share of investments in transitional activiti@s00%

Transitional activitiesare activities Minimum share of investments in enabling activities: 0.00%
for which low  carbon

alternatives are noyetavailable

and among others have

greenhouse gas emission levels

corresponding to the best

performance.
s ¢+ What is the minimum share of sustainable investments with an environmental objective
that are not aligned with the Ed’axonomy?
are sustainable investments
with an environmental objective Minimum share of investments sustainable investments with an environmental objective that are not
that do not take intoaccount aligned with the EU Taxonomy: 1.00%
the cr.iteriafor enviro.nmer?tql.ly The percentage share of sustainable investments above that minimum amount can be distributed in any
sustainable economic activities ratio between environmentally or socially sustaif@investments.

under the EU Taxonomy.

What is the minimum share of socially sustainable investments?

‘ Minimum share of socially sustainable investments: 1.00%
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any minimum eavironmental or social safeguards?
The product's cash balance and derivatives are included under "#2 Other" the primary purpose of which |
to hedge risks. There is currently no agreed methodology to consider ESG criteria for these asset class
Also indlided are investments that cannot be assessed as aligned with E and S characteristics due

insufficient data. As a minimum safeguard, these investments comply with the JSS exclusion policy and
not breach defined revenue thresholds.

Is a specifidndex designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that
it promotes?

A

Not applicable

Reference benchmarkare How is the reference benchmark continuously aligned with each of the environmental or
indexes to measure whether social characteristics promoted by the financjaoduct?

the financial product attains
the environmental or social
characteristics that they
promote.

Not applicable

How is thealignment of the investment strategy with the methodology of thiadex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology used for the calculation of the designated inefound?

Not applicable

Where can | find more product specific information online?

D‘ More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&inanceDisclosureRegulatiorRSIR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Atrticle 6, first paragraph, of Regulation (EU) 2020/852

Product name JSSrivestmentfonds JSS EquityGlobal Dividend
Legal entity identifier 549300854K0PYVIM6U93

Environmental and/or social characteristics

Does this financiaproduct have a sustainable investment objective?

Yes %X No
It will make a minimum obustainable = ¢ It  promotes

investments with an environmente
objective: %

Environmental/Social (E/!
characteristicsand while it does not have as
objective asustainable investment, it will have
minimum proportion of 40.00% of sustainal
investments

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

with an environmental objective in
economic activities that qualifgs
environmentally sustainable under the
EU Taxonomy

in economic activities that x with an environmental objective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under th
under the EU Taxonomy EU Taxonomy

® with a social objective

It will make a minimum ofustainable
investments with a social objective:
%

It promotes E/S characteristics, batll not
make any sustainable investments

What environmental and/or so@l characteristics are promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with internationams, to mitigate
sustainability risks and to harness opportunities emanating from ESG tesmtte get a betterinformed
perspective of portfolio holdings. The social characteristics promioydtiis financial product include various
aspects such as tackling inequality, fostering social cohesion, social integration and labour relations, ¢
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definitioim accordance with the ESG criteria as determined by the
investment manager on the basis of the sustainability analysis performed by Bank J. Safra Sarasin AG ar
affiliates ("JSS"). The universe definition comgwithe following normdéased exclusions and controversial
business activities which are not deemed to be compatible with sustainable development and lead to tt
exclusion of companies from the sustainable investment universe which is based on the fokowlingjon
ONARGSNAI 06AGK NBGSydzS GKNBaK2t R&0 o6aw{{ 9EOf dza

Controversial Weapons: Controversial weapons are types of weapons that are categstisedroversial
because of their longerm humanitarian impact and/or the large numbersaifilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions arfkestinnel mines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control syshegesnavigation
systems, etc.) (revenue threshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack a
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the finarcial product are
attained.

Principal adverse impactare the
most significant negative impac
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

solid transition stategy towards a lovcarbon economy (5% revenue threshold for coal miners, 10% for coal
power generation and 10% for the sum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenuehreshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adulttentainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Companies involved in severe violation:
human rights or other breaches of the UN Global Compact Principles, in line with estalititdradtional
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of certification by the Roundtable ©
Sustainable Palm Oil ("RSPQ") are excluded (5% revenue threshold for palm oil producers ifi [B5%th&
the sites are certified by RSPO).

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profil
assessed according to the proprietary JSS Sustainability Matrix, which considers material ESG #eha for
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate change, health, safety and human rights provisions, and implementation of the Modern Slavery A
Issuers that promote environmentahd/or social characteristics either provide products or services relevant
F2NJ GKS b {daAadrAylrotS 5S85S@St2LSyd Ikading dperaiiandl 5 D
standards in an environmental and/or social key area that is material for gpergive industry. A reference
0SYOKYIFN)] KlFa y2&6 0SSy RSaAradaylriSR T2N GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this finangedduct?

¢KS LINBRdAzOGQa FGGFAYYSyd 27T idsemofeyisdieasedY S
according to the proportion of Aand B rated assets, as determined liye JSS Sustainability
Matrix. Arated issuers are considered to have a superior ESG profile, are industry leaders ar
are eligible for all sustainable stegfies. Brated issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

The sustainable investments of the product contribute to one or more environmental and/or
social objectives. These objectives may include among others, reducing carbon emission
increasing biodiversity, tackling inequality, and facilitatingialocohesion.

An issuer can contribute to an environmental or social objective if its products facilitate the
achievement of one or more of the UN Sustainable Development Goals as determined by
LINR L2 NGAZ2Y 2F GKS A aadzS ymvith dnddd e arfrénmentalior
social goals, or if the issuer achieves operational excellence as determined by outperforming
least 85% of its peers on at least one strongly material environmental or social indicator, or
the issuer has set a cash emissions reduction target that has been approved by the Science
FaSR ¢FNBSGa AYAGAFIGAGS 6a{.¢Aé¢0d LY IR
sustainable or sustainabilityinked bond in the environmental or social category.
How dothe sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

The do no significant harm ("DNSH") test excludes issuers whichral@mentaly misaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. An issuer passes the DNSH test if it is A or B rated according to the JSS Sustainak
Matrix and is not active in the fossil fuel segtoe. has no significant exposure to fossil fuel
related activities, including extraction, processing, storage and transportation of petroleum
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products, natural gas and thermal and metallurgical coal. If an issuer is active in the fossil fu
sector it passes the DNSH test if it is A or B rated according to the JSS Sustainability Matrix a
hasanSBTi approved target or equivalent, or is expected to achieve this status in a reasonabl
timeframe based on imouse research.

How have the indicators for adi impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as pdheofivestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagemenid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adveisgact indicators is available on the website. At
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busamessluman
RightsDetails:

The ESG screening and universe definition are based on the JSS Sustainable Investment P«
and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines for MultinatibBaterprises,

The UN Guiding Principles on Business and Human Rights,
The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS /KAfRNBYyQa wAaadKda FyR .dzaAaySaa t NAyOAl
The ILO corentions on labour standards,
The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protection, human rights, labour standards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterpaisdshe UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to
compatible with the above principles and excluded from the JSS sustainable investmen
universe.

¢KS 9! ¢l E2y2Yé &aSia 2 drinciple byowRigh Tekanomglighed y A T A O
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

¢KS daR2 y2 aAIYATFAOLFY(d KI N¥Yé& LINR y Othdfiffakiallprodudft 7
that take into account the EU criteria for environmentally sustainable economic activities.
investments underlying the remaining portion of this financial product do not take into account the
criteria for environmentally sustainable economic activities

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?
“ X Yes, Principal adverse impacts are considered in the investment process and are integrated through t
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based on factors such
as investment
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Good governanc@ractices
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structures, employee
relations, remuneration of
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Asset allocatiordescribes the
share of investments in specific
assets.

exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14 mandatorycjpal adverse impact indicators and
the most relevant indicators for each industry and seet@assessed. Issuers which fail to consider the
most significant negative impacts tifeir activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Further information abou
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

This financial product seeks to minimize the risks and exploit the opportunities associated with sustainabi
megatrends such as resource shortages, demographic change, climate change, accountability, etc. The prc
invests at least 75% of its asseissecurities using a best in class ESG approach. The remaining securities
screened using a worst out or negative ESG screening. The financial product aims to deliver superior
adjusted investment performance by taking into account all relevanteisspecific aspects, including ESG
factors, in the investment analysis. The JSS ESG rating assesses issuers relative to their peers. The rating
from Arated issuers to Brated issuers which may engage in controversial business activities. A< plagt o
sustainable investment process, issuers which are fundamentally misaligned with sustainability practices

hence likely to cause significant harm are rated C (worst performing relative to industry peers) or D (excluc
due to controversial businesgtivities).

What are the binding elements of the investment strategy used to select the investments to
attain each of the enwvionmental or social characteristics promotday this financial
product?

The product's investment strategy follows a strict process whereby ESG considerations are integrats
throughout. The investment manager applies the following binding criteria inrésesty:

(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy;

(b) Achieving an abovaverage ESG profile. This product will not invest ior ©- rated issuers.

What is the committed minimum rate to reducihe scope of theinvestments considered
prior to the application of that investment strateg§

¢CKS Ay@SadySyid YIylF3aISNRaE 9{D I LIINBI OK NBRdzOS
data is available by at least 20%.

What is the policy to assess good governance practices of the invesigganies?

Investee companies are rated for governance aspects against a variety of factors including boa
structure, tax compliance, executive remuneration, and adherence to governance codes, in line wit
the JSS sustainable investment methodology. Over 70 KPls@weled in the governance rating

methodology and are weighted per industry. In order to pass the specific good governance test, i
addition to achieving a JSS ESG rating of A or B, companiesatigb2 NB XXm Ay lye 2

MSCI Key Issueaes (if available). The rating ranges from 0 to 10, with O being the worst and 10 beinc
the best possible rating.

What is the asset allocation planned for this financial product?

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have been assessed according to t
JSS sustainable investment prazasd have achieved a JSS ESG rating of A or B, is at least 90%. The catec
"#1 A Sustainable" covers a minimum of 46Réustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimurshare of sustainable
investments consists of at leas%of environmentally sustainable investments and at least 1% of socially
sustainable investments. The percentage share of sustainable investments above that minimum amount c
be distributed in any rdo between environmentally or socially sustainable investments.
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Taxonomyaligned activities are Taxonomy

expressed as a share of: aligned
0.00%
- turnover reflecting theshare

of revenue from green

L. . #1A Other
activities of investee Sustainable | environmental

companies. 40.00% 1.00%

- capital expenditure(CapEx #10/;2?2;‘;:?’;;25/5 -

i #1B Other E/S
showing the green - 90.00% ' characteristics _

investments made by investee Investments —— 50.00%
companies, e.dgora ; 2# Other
transition to a green 10.00%
economy. #1 Aligned with E/S characteristidgscludes the investments of the financial product used to attain the
- operationalexpenditure environmental or social characteristics promoted by the financial product.
(OpEX) reflecting green #2 Otherincludes the remaining investments of the financial product which are neither aligned with the
operational activities of environmental or social characteristics, nor are qualified as sustainable investments.

YESEE Cel Tl The categoryt1 Aligned with E/S characteristicovers:

- The sukcategory#1A Sustainableovers sustainable investments with environmentasocialobjectives.

- The subcategoy #1B Other E/S characteristicovers investments aligned with the environmenta$ocial
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promotec
by the financial product.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investments with anveronmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessment of the EU Taxonomy alignment is broadeweandeliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxondh@yefore, the current alignment is 0%. As data
availability improves, it is expected that this calculation will become more accurate and hence mor
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy(1)?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméteg-blimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objeatdgeexplanatory note in the kefiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid dowrssi@om
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum pertage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
S~ 0,
~100.00 % 100.00 %
Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

B Taxonomyaligned: Fossil gas B Taxonomyaligned:Fossil gas

B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)

B Non Taxonomsaligned B Non Taxonomsaligned

This graph represents 100.00 % of the total investments.

FC2NJ GKS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy o62yR

Enablingactivitiesdirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

What is the minimum share of investments in transitional and enablajivities?

Minimum share of investments in transitional activiti@s00%

Transitional activitiesare Minimum share of investments in enabliagtivities: 0.00%
activities for which low

carbon alternatives are notet

available and among others hav

greenhouse gas emissitevels

corresponding to the best

performance.

s ¢+ What is the minimum share of sustainable insenents with an environmental objective

that are not aligned with the Ed’axonomy?

are sustainable investments

with an environmental objective Minimum share of investments in sustainable investments with an environmental objective that are not
that do not take into account aligned with the EU Taxonomy: 1.00%

the cr.iteriafor enviro.nmer?tql.ly The percentage share of sustainabiieestments above that minimum amount can be distributed in any
sustainable economic activities ratio between environmentally or socially sustainable investments.

under the EU Taxonomy.

What is the minimum share of socially sustainable investments?

Minimum share of socially sustainable @stments: 1.00%
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Reference benchmarkare
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

2K G Ayo@SadySyda FNB AyOfdRSR dzy RSNJI 4|
any minimum environmental or social safeguards?

The product's cash balance and derivatives are included under "#2 Other" the primary purpose of which is
hedge risks. There is currently no agreed methodology to consider ESG criteria for these asset classes.
included are investments that cannot be assessed as aligned with E and S characteristics due to insuffic
data. As a minimum safeguard, theseéstments comply with the JSS exclusion policy and do not breact
defined revenue thresholds.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or sociaharacteristics that it
promotes?

Not applicable

How is the reference benchmark continuously aligneidh each of the environmental or
social characteristics promoted by the financiaoduct?

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does tle designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology used for the calculation of the designated indefound?

Not applicable

Where can | find more product specific information online?

More product-specific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&inanceDisclosureRegulatiorRSFDR.html
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Pre-contractual disclosure for the financial products referred to Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, povided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does ndhclude a
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Atrticle 6, first paragraph, of Regulation (EU) 2020/852

Product name JSS InvestmentfondsdSS Multi AssetThematic
Balanced (EUR)
Legal entity identiier: 5493009IXDIFQEFKEV17

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Yes % No

It will make a mimhum of sustainable » It
investments with an environmente
objective: %

promotes Environmental/Social (E/:
characteristicsand while it does not have as
objective a sustainable investment, it will have
minimum proportion of 40.00% of sustainal
investments

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that x
do not qualify as

environmentally sustainable

under the EU Taxonomy

with an environmental objective in
economic activities that do not qualify
environmentally sustainable under tl
EU Taxonomy

% with a social objective

It will make a minimum ofustainable
investments with a social objective:
%

It promotes E/S characteristics, batll not
make any sustainable investments

What environmental and/or social characteristics are promoted by this financial
product?

This product considers emenmental, social and governance aspects ("ESG") along the investment proces
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness opportunities emanating from tES@s andto get a betterinformed
perspective of portfolio holdings. The social characteristics promioyadiis financial product include various
aspects such as tackling inequality, fostering social cohesion, social integration and labour relations, &
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definition accordance with the ESG criteria as determined by the
investment manager on the basis of the sustairigbdnalysis performed by Bank J. Safra Sarasin AG and it:
affiliates ("JSS"). The universe definition comprises the following rba®ad exclusions and controversial
business activities which are not deemed to be compatible with sustainable developmenead to the
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONRGSNAI 66AGK NB@GSydzS GKNBaKz2f Ra0 6aw{{ 9EOf dza

Controversial Weapons: Controversial weapons are types of weapons #hansegorisedascontroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions argkestinnel mines (revenue
threshold:0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue threshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack a
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal pov
generation and 10% for the sum of both);

Geneticdly-modified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: @);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Companies involved in seatoaviof
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of certification by the Rounaitable
Sustainable Palm Oil ("RSPQO") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profils
asessed according to the proprietary JSS Sustainability Matrix, which considers material ESG criteria for €
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate change, health, safety and humaghts provisions, and implementation of the Modern Slavery Act.
Issuers that promote environmental and/or social characteristics either provide products or services releva
F2N) GKS !'b {dzadlt Ayl ofS 5805t 2LIvSy i ryleading dperaiiandl 5 D
standards in an environmental and/or social key area that is material for the respective industry. A referen
0SYOKYIFN] KlFa y2i4 0SSy RSaadaylriSR T2N GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristiggromoted by this financigbroduct?

¢KS LINRPRdAZOGQ& GGFAYYSyild 2F GKS SyiddeasiedY Sy
according to the proportion of Aand B rated assets, as determined ltye JSS Sustainability
Matrix. Arated issuers are caidered to have a superior ESG profile, are industry leaders and
are eligible for all sustainable strategiestaBed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the finarigioduct
partially intends to make and how does the sustainable investment contribute to such
objectives?

(Until August 31st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social objectives while not caimg significant harm. These objectives may include among

others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate issuer is deemed a sustainable investment if either (1) at least 6 isSuer's
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or
if the issuer achieves operational excellence as determined by outperforming at least 85% of it
peers on at least one strongly material environmemtasocial indicator, or if (3) the issuer has
set a carbon emissions reduction target that has been approved by the Science Based Targe
AYAGALFGADS o0a{. ¢Aéd0 2N SljdA@IfSyiz 2N Aa
based on irhouse research. Finally, the corporate issuer must pass the DNSH and gooc
governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers or
environmental or social pillar score, or (2) has significant SD@uesd SDG revenues aggregatec
across all companies within a country normalized by the country's GDP), or (3) has a positive
revenue trend. Finally, the sovereign issuer must pass the DNSH and good governance tests

A security is also a sustainableéstment if it is a labelled bond (green, social or sustainable)
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Principal adverse impactare the
most significant negative impac
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

or sustainabilitinked bond defined by market standards, such as the International Capital
Market Association (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainabilit
Linked Py OA L S&dd CAYLlff ez (i kEDNaHaOtghdd jodetanceitests. dz

(Valid from September 1st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social objectives while not causing signifitdarm. These objectives may include among
others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or |
if the issuer achieves operational excellence as determined by outperforming at least 85% of it
peers on at least one strongly material environmental or sociitator, or if (3) the issuer has

set a carbon emissions reduction target that has been approved by the Science Based Targe
AYAGALFGADBS o0a{. ¢Aé0 2N SljdAdIfSyiz 2N A&
based on irhouse research. Fatly, the corporate issuer must pass the DNSH and good
governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers o
the environmental or social pillar score, or (2) has significant SDG revenues (2DGesev
aggregated across all companies within a country normalizetiéayountry's GDP), or (3) has

at least average SDG revenues and a positive SDG revenue trend, or (4) is a member state
the EU. Finally, the sovereign issuer must pass the DNSH addjgeernance tests.

A security is also a sustainable investment if it is a labelled bond (green, @mtiatainable)

or sustainabilitlinked bond defined by market standards, such as the International Capital
Market Association (ICMA) Green Bond, 8oBond, Sustainability Bond or Sustainability
[AY1SR t NAYOALX Sad CAyl thdDNSH aiidgBod §oSethdniéhtdss. Q :

For further details see the JSS Sustainable Investment Policy:

https://www.jsafrasarasin.com/content/dam/jsafrasarasin/expertise/sustainableéuments/jss
__sustainable_investment_policy.pdf.coredownload.inline.pdf

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

(Until August 31st, 2025)

The do no significant harm ("DNSH") test edek issuers which afandamentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. A corporate issuer passes the DNSH test if it is A or B rated according to the J
Sustainability Matrs and is not active in the fossil fuel sector, i.e. has no significant exposure
to fossil fuelrelated activities, including extraction, processing, storage and transportation of
petroleum products, natural gas and thermal and metallurgical coal. If socate issuer is
active in the fossil fuel sector it passes the DNSH test if it is A or B rated according to the J
Sustainability Matrix and has a Science Based Targets initiative ("SBTi") approved target
equivalent, or is expected to achieve this sisin a reasonable timeframe based orhiouse
research.

A sovereign issuer passes the DNSH test if it has a JSS ESG Rating of A.
(Valid from September 1st, 2025)

The do no significant harm ("DNSH") test excludes issuers which are fundamenigaligned
with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators.

A corporate issuer passes the DNSH test if it is A or B rated accordingd®$hestainability
Matrix and is not active in the fossildusector, i.e. has no significant exposure to fossil-fuel
related activities, including extraction, processing, storagdtransportation of petroleum
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products, natural gas and thermal and metallurgioadl. If a corporate issuer is active in the
fossl fuel sector it passes the DNSH test if it is A or B rated according to the JSS Sustainabi
al iNARE yR KFa  {OASyOS .1FaSR ¢k NBSGA Ay
expected to achieve this status in a reasonable timeframe basdd-house research.

A sovereign issuer fails the DNSH test if it has a JSS ESG Rating of C or D, or high greenh
gas emissions, or has the Death Penalty combined with weak rule of law, or lacks freedom ¢
expression.

How have the indicators for adwer impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as pdhedfvestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagemamid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is availalileeomebsite. At
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busamessluman
RightsDetails:

The ESG seening and universe definition are based on the JSS Sustainable Investment Polic
and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,
The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS / KAfRNBYyQad wAidakKida FyR .dzaAySaa tNARyOAl
The ILO conventions on lalmostandards,
The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protection, human rights, labour standards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterpaisdghe UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to
compatible with the above principles and excluded from the JSS sustainable investmen
universe.

Does this financial product consider principal adveiisgpacts on sustainability factors?

X Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aim® manage all of the 14 mandatory principal adverse impact indicators and
the most relevant indicators for each industry and seei@assessed. Issuers which fail to consider the
most significant negative impacts tifeir activities on environmental orogial factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Further information abot
the consideratiorof principal adverse impacts is available in the annual report.

No
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governanceractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

What investment strategy does this finecial product follow?

This financial product encourages the improvement of environmental and social behawbimgestee
companies (and other investee entities e.g. corporate bond issuers). It promotes changes in the activities
companies through engament with the board of directors, managemeatdwith policymakers in respect

of regulation. Engagement strategies may be compspscific or follow an identified theme: for example,
the product is managed in line with the climate change mitigation gokirit global warming to 1.5° C above
pre-industrial levels through reductions in emissions of greenhouse gases (GHG), consistent with net z
emissions by 2050.

The Investment Manager makes it's own assessment of the environmental and/or social icgnaszd by
each investee entity, using a variety of inputs. Environmental assessments may include: climate change;
of materials, waste and failure to recycle (circular economy); land and biodiversity damage; water and oce
pollution and mismanagementir pollution and particulates. Social assessments may include: diversity,
working conditions, forced labour and discrimination in the supply chain; employee contracts and treatmen
customer harms; bribery and corruption; unfair social contribution arhtler adverse societal impacts such
as poor tax behaviour.

For equities, a bedn-class or positive ESG screening approach is used to keep the stronger ESG performe
For bonds, a worsbut or negative ESG screening approach is used to eliminate thkeseESG performers.
The financial product aims to deliver superior f&kusted investment performance by taking into account
all relevant issuespecific aspects, including ESG factorsthiminvestment analysis. The JSS ESG rating
assesses issuerslaéve to their peers. The ratin@ngesfrom Arated issuers to Bated issuers which may
engage in controversial business activitias.

part of the sustainable investment process, issuers which are fundamentally misaligned with sustainabill

practicesand hence likely to cause significant harm are rated C (worst performing relative to industry peer:
or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoteythis financial product?

¢ KS LINRRdzOG Q& JofodiSassysterBayiciappiodchior iE SAodnsideration along the
Ay@SaidySyid LINROSdaad Ly LI NIAOdzZ I NE GKS LygSal
considerations.

The first major element of the investment strategy used to select the investsto attain each of the
environmental or social characteristics is the analysis of the significant unsustainable activities of th
SytAatesr ARSYGAFTASR daAAy3d GKS Ly@SadySyid alyl
(SSIM). This processalis to exclusions of identified unsustainable activities. The proprietary J. Safre
Sustainability Matrix is used to ensure an abawerage industry ESG profile in a screening approach.
As a result, this product will not invest in@ Drated issuers adefined by that Matrix.

The second element is the application of an Active Ownership strategy to encouragstityeto
transition to a more sustainable business model. Besides voting, engagement activities may be tak
up with selected holdings to addse identified weaknesses. Timescalestransition vary but, for
example where the investee entity is classified as having a high climate risk and lacks an expli
commitment and credible transition plan, the Investment Manager will engage to suppoeiritity in
adopting a net zer@ligned strategy. Entities that fail to transition create significant financial risk for
shareholders and their holdings in tpeoductmay ultimately be sold by the Investment Manager.

What is the committed minimunrate to reduce the scope of théwvestments considered

prior to the application of that investment strateg{

Not applicable, there is no commitment for a minimum rate to reduce the scope of the investments
considered prior to the application of that inwesent strategy.

What is the policy to assess good governance practices of the invesigganies?

(Until August 31st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors intloalidgtructure,
tax compliance, executive remuneration, and adherence to governance cioddise with the JSS
sustainable investment methodology. Over 70 KPlIs are included in the governance rating methodolot
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Asset allocatiordescribes the
share of investments in specific
assets.

Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEx
showing the green

investments made by investee

companies, e.gora
transition to a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

and are weighted per industry. In order to pass the specific good governance test, in addition t
achieving a JSS ESG rating of A or Bpapoies mustotd O2 NB Xm Ay Fyeé 2F (K
Issue scores (if available). The rating ranges from 0 to 10, with O being the worst and 10 being the be
possible rating.

A sovereign issuer passes the good governance test if it has a JRStEBGGf A.
(Valid from September 1st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors intloalidgtructure,

tax compliance, executive remuneration, and adherence to governance cioddise with the JSS
sustanable investment methodology. Over 70 KPlIs are included in the governance rating methodolog
and are weighted per industry. In order to pass the specific good governance test, in addition t
achieving a JSS ESG rating of A or B, companiesiatés® 2 NiB anykpf the five relevant MSCI Key
Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the be
possible rating.

A sovereign issuer fails the good governance test if it lacks commitment to globaleap@nstreaties,
or hashigh levelsof corruption, or hastax practicesdeemednon-cooperative by the EU.

What is the asset allocation planned for this financial product?

The mhimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have been assessed according to t
JSS sustainable investment process and haviewstha JSS ESG rating of A or B, is at least 90%. The catego
"#1 A Sustainable" covers a minimum of 46Réustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimum share of sirsable
investments consists of at leas%of environmentally sustainable investments and at least 1% of socially
sustainable investments. The percentage share of sustainable investments above that minimum amount c
be distributed in any ratio between gironmentally or socially sustainable investments.

Taxonomy
aligned
0.00%

#1A Other
Sustainable environmental

40.00% 1.00%

#1 Aligned with E/S ==

characteristics
#1B Other E/S
90.00% characteistics
Investments 50.00%
2# Other
10.00%

How does the use of derivatives attain the environmental or social characteristics
promoted bythe financialproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promote
the financial product.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investments with an environmental objective
Lo aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessment of the EU Taxonomy alignmerdaddsrandmore reliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves,tiis expected that this calculation will become more accurate and hence more
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does thefinancial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy"?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméateg-blémge
("climate change mitigation") and do not significantly harm any EU Taxonomy objed@eexplanatory note in the eiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid downissi@om
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum pertage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
=~100.00 %
~~100.00 %
Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

B Taxonomyaligned: Fossil gas B Taxonomyaligned:Fossil gas

B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)

B Non Taxonomsaligned B Non Taxonomsaligned

This graph represents 100.00 % of the total investments.

FC2NJ GKS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy o62yR

Enablingactivitiesdirectly
enable other activities to make
a substantial contribution to
an environmental objective.

What is the minimum share of investments in transitional and enablagjivities?

. o o Minimum share of investments in transitional activiti@s00%
Transitional activitiesare activities

for which low  carbon Minimum share of investments in enabliagtivities: 0.00%
alternatives are noyetavailable

and among others have greenhou:

gas emissiofevels corresponding

to the best performance.

What is the minimum share of sustainablavestments with an environmental objective

/. f
" that are not aligned with the EQ’axonomy?

are sustainable investments

with an environmental objective Minimum share of investments in sustainable investments with an environmental objective that are not

that do not take into account aligned with the EU Taxonomy: 1.00%

the criteriafor environmentally The percentage share sfistainable investments above that minimum amount can be distributed in any

sustainable economic activities ratio between environmentally or socially sustainable investments.

under the EU Taxonomy.

What is the minimum share of socially sustainable investments?

‘ Minimum share of socially sustainable investms: 1.00%
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Reference benchmarkare
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

2KIG AyoSSaiyYSyda INB AyOf dRSR dzy RSNJI 4|
any minimum environmental or social safeguards?

The product's cash balance and derivatives are included under "#2 Other" the primary pufposietois

to hedge risks. There is currently no agreed methodology to consider ESG criteria for these asset class
Also included are investments that cannot be assessed as aligned with E and S characteristics due
insufficient data. As a minimum safeayd, these investments comply with the JSS exclusion policy and do
not breach defined revenue thresholds.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/aocial characteristics that
it promotes?

Not applicable

How is the reference benchmark continuouslygned with each of the environmental or
social characteristics promoted by the financjaoduct?

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable
Howdoes the designated index differ from a relevant broad markedex?

Not applicable

Where can the methodology used for the calculation of the designated index
found?

Not applicable

Where can | find more product specific information online?

More product-specific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsountry
pages/FuneManagemeniLuxembourgSA/Sustainabl&inanceDisclosureRegulatiorRSFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomyis a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Article 6, first pagraph, of Regulation (EU) 2020/852

Product name JSS InvestmentfondsdSS Twelve Sustainable Insurance Bond
Legal entity identifier 5493007PBLH88KG1CD22

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Yes X No

It will make a minimum obustainable = ¢ It promotes
investments with an environmente
objective: %

Environmental/Social (E/!
characteristicsand while it does not have as
objective a sustainable investment, it will have
minimum proportion of 30.00% of sustainal
investments

in economic activities that
qualify as environmentall
sustanable under the El
Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that x with an environmental objective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under tl
under the EU Taxonomy EU Taxonomy

” with a social objective

It will make a minimum ofustainable
investments with a social objective:
%

It promotes E/S characteristics, batll not
make any sustainable investments

What environmental and/or social characteristics are promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along#tment process
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness opportunities emanating from ESG tesmtte get a betterinformed
perspective of portftio holdings. The social characteristics promotad this financial product include
various aspects such as tackling inequality, fostering social cohesion, social integration and labour relatiol
and investing in economically or socially disadvantagedneonities. This product's sustainable investment
process starts with the universe definitian accordance with the ESG criteria as determined by the
investment manager on the basis of the sustainability analysis performed by Bank J. Safra SarasinsAG an
affiliates ("JSS"). The universe definition comprises the following nbawsd exclusions and controversial
business activities which are not deemed to be compatible with sustainable development and lead to th
exclusion of companies from the sustaimaiivestment universe which is based on the following exclusion
ONRGSNAI 66AGK NB@GSydzS GKNBakz2f Rao o6aw{{ 9EOf dza

Controversial Weapons: Controversial weapons are types of weapons that are categsisadoversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions afgeestinnel mines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firesrngonventional weapons (systems and critical
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue threshold: 5%);

Coal: Companies that simultaneously have a significant involvemethieirtoal business and lack a solid
transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal pow
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

generation and 10% for the sum of both);

Geneticallymodified organisms in agriculture: Companies that gendjigabdify organisms for agricultural
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene line
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue thresta8ig);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Companies involved in severe violations
human rights or other breaches of the UN Global Corhpainciples, in line with established international
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of certification by the Roundtable o
Sustainable Palm Oil ("RSPQO") are excluded (5% revenshdhdgor palm oil producers if less than 75% of
the sites are certified by RSPO).

In accordance witthe ESMA naming guidelines for funds wHSG oisustainabilityrelated terms, the
product alscapplies the Pari#\ligned BenchmarkiPAE) exclusions. Faroductsthat invest in green bonds,
investments in European Green Bonds and other green bonds, where on -¢hfoagh approach the
activities financed are not relevant for the exclusions are exempt from this restriction.

The productinvests in issuers that meet minimum requirements in terms of ESG profile. The ESG profile
assessed according to the proprietary JSS Sustainability Matrix, which considers material ESG criteria for ¢
industry. ESG criteria may include among otherseghouse gas emissions restrictions, policies addressing
climate change, health, safety and human rights provisions, and implementation of the Modern Slavery Ac
Issuers that promote environmental and/or social characteristics either provide produsés\dces relevant
F2NJ GKS !'b {dzadGlAylotS 58@St2LSyl {padng gperationgl 5 D
standards in an environmental and/or social key area that is material for the respective industry. A referenc
benchmark has not been d&eA 3y +F 6 SR F2NJ G KS LlzN1J2asS 2F GGl Ay
characteristics.

What sustainability indiators are used to measure the attainment of each of the
environmental or social characteristics promoted by this finangedduct?

¢KS LINPRdAzOGQa FOadFrAYYSYyld 2F GKS Syighead®edY Sy
according to the proportion of- and B rated assets, as determined tiye JSS Sustainability
Matrix. Arated issuers are considered to have a superior ESG profile, are industry leaders an
are eligible for all sustainable strategiestaBed issuers are eligible for integrated sustble
strategies.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

(Until August 31st, 2025)

The sustainabl@évestments of the product contribute to one or more environmental and/or
social objectives while not causing significant harm. These objectives may include amon
others, reducing carbon emissions, increasing biodiversity, tackling inequality, andtfagilita
social cohesion.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer'
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or (
if the issuer achieves operational excelleras determined by outperforming at least 85% of

its peers on at least one strongly material environmental or social indicator, or if (3) the issuer
has set a carbon emissions reduction target thathas been approved by the Science Base
Targets initiatived { . ¢ A é0 2NJ SljdzA @ f Syids 2NJ A& SELISC
timeframe based on Hmouse research. Finally, the corporate issuer must pass the DNSH and
good governance tests.

A sovereign issuer is deemed a sustainable investment if gre{t) outperforms its peers on
the environmental or social pillar score, or (2) has significant SDG revenues (SDG revenu
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Principal adverse impactare the
most significanhegative impact:
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

aggregated across all companies within a country normalized by the country's GDP), or (3) he
a positive SDG revenue trend. Finatlye sovereign issuer must pass the DNSH and good
governance tests.

A security is also a sustainable investment if it is a labelled bond (green, social or sustainable
or sustainabilitylinked bond defined by market standards, such as the Internationpitala

Market Association (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainabilit
[AY1SR t NAYyOALX Sad CA Yl thdDASH aidkgBod goSethdriiditdsts. Q ¢

(Valid from September 1st, 2025)

The sustainable investments tife product contribute to one or more environmental and/or
social objectives while not causing significant harm. These objectives may include amon
others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social chesion.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or (
if the issuer achieves operational excellence as deterthimg outperforming at least 85% of

its peers on at least one strongly material environmental or social indicator, or if (3) the issuer
has set a carbon emissions reduction target that has been approved by the Science Base
¢ NBSGa AYAIQAdvaldndS is éxpecteditd achievehiglstétiis in a reasonable
timeframe based on Hmouse research. Finally, the corporate issuer must pass the DNSH and
good governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers or
the environmental or social pillar score, or (2) has significant SDG revenues (SDG revenu
aggregated across all companies within a country normalizedexountry's GDP), or (3) has

at least average SDG revenues and a positive SDG revenue trend, or (4) is a member state
the EU. Finally, the sovereign issuer must pass the DNSH and good governance tests.

A security is also a sustainable investment if & labelled bond (green, social sustainable)

or sustainabilitinked bond defined by market standards, such as the International Capital

Market Association (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainabilit
Linked Principles. Finaliy,K S 4 S O dzNJ& (i & Qtiie DNSH antz§avd gowazrance kdbstsi a

For further details see the JSS Sustainable Investment Policy:

https://www.jsafrasarasin.com/content/dam/jsafrasarasin/expertise/sustainabie¢uments/jss
__sustainable_investment_policy.pdf.coredownload.inline.pdf

How do the sustainable investments that the financial product partially intends to
make, not case significant harm to any environmental or social sustainable
investment objective?

(Until August 31st, 2025)

The do no significant harm ("DNSH") test excludes issuers whiclursedamentallynisaligned
with sustainability practices and/or that fail to meeinimum thresholds for adverse impact
indicators. A corporate issuer passes the DNSH test if it is A or B rated according to the
Sustainability Matrix and is not active in the fossil fuel sector, i.e. has no significant exposur
fossil fuelrelated activities, including extraction, processing, storage and transportation ¢
petroleum products, natural gas and thermal and metallurgical coal. If a corporate issuer is ac
in the fossil fuel sector it passes the DNSH test if it is A or B rated aggtvdhe JSS Sustainability
Matrix and has a Science Based Targets initiative ("SBTi") approved target or equivalent,
expected to achieve this status in a reasonable timeframe based-bouse research.

A sovereign issuer passes the DNSH téshifs a JSS ESG Rating of A.

(Valid from September 1st, 2025)

The do no significant harm ("DNSH") test excludes issuers which are fundamentally misaligne
with sustainability practices and/or that fail to meet minimum thresholds for adverse impact

indicaors.

A corporate issuer passes the DNSH test if it is A or B rated accordingi®$hestainability
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Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related activities, including extraction, procegsirstorageandtransportation of petroleum
products, natural gas and thermal and metallurgiwadl. If a corporate issuer is active in the
fossil fuel sector it passes the DNSH test if it is A or B rated according to the JSS Sustainabi
Matrixandhag { OASy O0S .l aSR ¢ NBSGA AYyAGAlIGABS
expected to achieve this status in a reasonable timeframe based-baolise research.

A sovereign issuer fails the DNSH test if it has a JSS ESG Rating of C or D eanhigisgr
gas emissions, or has the Death Penalty combined with weak rule of law, or lacks freedom ¢
expression.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider hegative consequences of their investment
decisions as indicated by adverse impact indicators, as pdnedfivestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and thumh engagemenand/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busamessluman
RightsDetails:

The ESG screening and universe definition are based on the JSS Sustainable Infedtoyent
and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,

The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢tKS / KAfRNByQa wAadakida yR .dzaAySaa t NAyOAl
The ILO conventions on labour standards,

The Rio Declaration on Environment and Development,

The UN Convention on Coption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protection, human rights, labour standards and
anti-corruption as laid out in th®©ECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to
compatible with the above principles and excluded from the JSS sustainable investmen
universe.

Does thidinancial product consider principal adverse impacts on sustainability factors?

X Yes, Principal adverse impacts are considered in the investment process and are integrated throug
the exclusion of investments which do not meet minimum environmentaaoial thresholds. The
investment manager aims to manage all of the 14 mandatory principal adverse impact indicators an
the most relevant indicators for each industry and se@mrassessed. Issuers which fail to consider
the most significant negative impts oftheir activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Further information abou
the consideratiorof principal adverse impacts is available in the annual report.

No
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governanceractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

.-"'\u‘
O]

What investment strategy does this financial product follow?

The financial product aims to deliver superior fiskusted investment performance by taking into account
all relevant issuespecific aspects, including ESG factors, in the investment analysis. The JSS ESG r
assesses issuers relative to their peers. The rating ranges fi@ted\issuers to brated issuers which may
engage in controversial businessigities. As part of the sustainable investment process, issuers which are
fundamentally misaligned with sustainability practices and hence likely to cause significant harm are ratec
(worst performing relative to industry peers) or D (excluded due torowetrsial business activities).

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promotggahis financial
product?

The product's investment strategy follows a strict process whereby ESG considerations are integrate
throughout. The investment manager applies the following bindiriigria in its strategy:

(a) Excludingnvestmentsin controversialbusinessactivitiesaccordingto the JSExclusion
Policy. The following additional exclusions (with revenue thresholds) apply:

- Nonrconventional Oil and Gas activities: tar sands and fngckévenue threshold: 5%);

(b) Achieving an abovaverage ESG profile. This product will not invest ior ©- rated issuers;

(c) In accordance witthe ESMA naming guidelines for funds wBG osustainabilityrelated terms,
the product alsoapplies the Parig\ligned BenchmarkiPAR) exclusions. Fgoroductsthat invest in
green bonds, investments in European Green Bonds and other green bonds, where ositadagk
approach the activities finared are not relevant for the exclusions are exempt from this restriction.

What is the committed minimum rate to reduce the scope of thevestments considered
prior to the application of that investment strateg§

¢KS Ay@SadyYSyid VY hgeduges NErvestnénbunivetsk d¥liBsbie€s for which ESG
data is available by at least 20%.

What is the policy teassess good governance practices of the investempanies?

(Until August 31st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors intloalidstructure,

tax compliance, executive remuneration, and adherence to governance coddise with the JSS
sustainable investment methodology. Over 70 KPlIs are included in the governance rating methodolog
and are weighted per industry. In order to pase® thpecific good governance test, in addition to
achieving a JSS ESG rating of A or B, companiesiotés©O2 NS Xm Ay |yeé 27F {K!
Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the be
possible rating.

A sovereign issuer passes the good governance test if it has a JSS ESG Rating of A.

(Valid from September 1st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors inbloalidgtructure,

tax compliane, executive remuneration, and adherence to governance codefine with the JSS
sustainable investment methodology. Over 70 KPlIs are included in the governance rating methodolog
and are weighted per industry. In order to pass the specific good goveentast, in addition to
achieving a JSS ESG rating of A or B, companiesiotds©O 2 NS Xm Ay lFyeé 27F K:
Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the be
possible rating.

A sowereign issuer fails the good governance test if it lacks commitment to global ABC weapons treatie
or has high levels of corruption, or has tax practices deemed camwperative by the EU.
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Asset allocatiordescribes the
share of investments in specific
assets.

Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEx
showing the green

investments made by investee

companies, e.gora
transition to a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

What is the asset allocation planned for this financial prod@c

The minimum proportion of the investments of the financiedguct that are aligned with the environmental

and social characteristics promoted by the financial product, i.e. that have been assessed according to
JSS sustainable investment process and have achieved a JSS ESG rating of A or B, is at leasttéQéty The
"#1 A Sustainable" covers a minimum of 16Rgustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimum share of sustainable
investments consists of at leas%oof envirormentally sustainable investments and at least 1% of socially
sustainable investments. The percentage share of sustainable investments above that minimum amount ce
be distributed in any ratio between environmentally or socially sustainable investments.

Taxonomy
aligned
0.00%

#1A Other
Sustainable environmental

30.00% 1.00%

#1 Aligned with E/S ==

characteristics #1B Other E/S

90.00% characteristics
Investments 60.00%

2# Other

10.00%
#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Otherincludes the remaining investments of the finangiedduct which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The categorytl Aligned with E/S characteristicovers:
- The subcategory#1A Sustainableovers sustainable investments wighvironmental orsocialobjectives.

- The subcategory#1B Other E/S characteristicovers investments aligned with the environmerdasocial
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or sociahracteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promote
by the financial product.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investmewith an environmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessmelfittbe EU Taxonomy alignment is broader andre reliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxonomy therefiheegurrent alignment is 0%As data
availability improves, it is expected that this calculation will become more accurate and hence mor
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of thilocument.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy"?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméateg-bléimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objectgexplanatory note in the lefiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid downissi@om
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimypercentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraiggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentscluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 %
~~100.00 %

| | ! u .

Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

Taxonomyaligned: Fossil gas Taxonomyaligned:Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxononwaligned B Non Taxonomnaligned

This graph represents 100.00 % of the total investments.

FC2NJ 6KS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy 062yR

Enablingactivitiesdirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

What is the minimum share of investments in transitional and enablaivities?

Minimum share of investments in transitional activiti@s00%

Transitional activitiesare Minimum share of investments in enabliagtivities: 0.00%
activities for which low carbon

alternatives are noyetavailable

and among others have

greenhouse gas emission &g

corresponding to the best

performance.

What is the minimum share of sustainablemvestments with an environmental
objective that are not aligned with the EDaxonomy?

Minimum share of investments in sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy: 1.00%The percentage share of suséaimadstments above that minimum
amount can be distributed in any ratio between environmentally or socially sustainable investments. Thes
investmentsmaybe aligned with the EU Taxonomy but the Investment Manager is not currently in a position
to specifythe exact proportion of the portfolio's underlying investments as calculated according to the EU
Taxonomy. However, the position will be kept under review as the underlying rules are finalised and the
availability of reliable data increases over time.

e '

are sustainable investments
with an environmental objective
that do not take into account
the criteriafor environmentally
sustainable economic activities
under the EU Taxonomy.

What is the minimum share of socially sustainable investments?

‘ Minimum share of socially sustainable investments: 1.00%.

4

g, > KIi AyoSaiySyda rNB AyOt dZRSR dzyRSNI 4|
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A

Reference benchmarkare
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

any minimum environmental or social safeguarels
Included under "#2 Other" are:

- Cash at sight (sight or call deposits) needed to manage the liquidity of the financial product followin
subscriptions/redemptions and/or to manage market exposure.

- Derivatives used for hedging and/or efficient portfolio management purposes anétraemporarily
managing exposure following subscriptions/redemption.

- Investments that cannot be assessed as aligned with E and S characteristics due to insufficigkxg data.
minimum safeguard, these investments comply with the JSS exclusion policy amd lsteach defined
revenue thresholds.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the enviranental and/or social characteristics that
it promotes?

Not applicable

How is the reference benchmadontinuously aligned with each of the environmental or
social characteristics promoted by the financiaoduct?

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology used for the calculation of the designated indefound?

Not applicable

Where can | find more product specific inforation online?

More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagestersen/company/locations¢ountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&inanceDisclosureRegulatiorRSFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 andArticle 6, first paragraph, of Regulation (EU) 2020/852

Product name JSS InvestmentfondsSS Sustainable Equitglobal Thematic

Sustainable investment
Legal entity identifier 549300VK5TIMLG877860

means an investment in an
economic activity that . . L.
contributes to an Environmental and/or social charactercsi
environmental or social
objective, provided that the
investment does not
significantly harm any
environmerial or social °@ Yes ® %X No
objective and that the

Does this financial product have a sustainable investment objective?

investee companies follow !t will make a minimum oégstainable » It promqtes En\_/iro_nmentaI/SociaI (E/:
good governance practices. investments with an environmente characteristicsand while it does not have as
objective: % objective a sustainable investment, it will have
minimum proportion of 50.00% of sustainal
investments
TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852, in economic activities that with an environmental objective in
establishing a list of qualify as environmentall economic activities that qualify as
environmentallysustainable sudainable under the El environmentally sustainable under the
economic activities That Taxonomy EU Taxonomy
Regulation does not include a
list of socially sustainable in economic activities that x with an environmental objective in
economic activities. do not qualify as economic activities that do not qualify
Sustainableénvestments with environmentally sustainable environmentally sustainable under tl
an environmental objective under the EU Taxonomy EU Taxonomy
might be aligned with the ) ) o
Taxonomy or not. ” with a social objective
It will make a minimum ofustainable It promotes E/S characteristics, bwtll not
investments with a social objective: make any sustainable investments
_ %
b What environmental and/or social characteristics are promoted by this financial
ﬂ :‘ product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness opparities emanating from ESG trendadto get a betterinformed
perspective of portfolio holdings. The social characteristics promioydtiis financial product include various
aspects such as tackling inequality, fostering social cohesion, social imegaati labour relations, and
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definitian accordance with the ESG criteria as determined by the
investment manager orhe basis of the sustainability analysis performed by Bank J. Safra Sarasin AG and
affiliates ("JSS"). The universe definition comprises the following rbased exclusions and controversial
business activities which are not deemed to be compatibld wiistainable development and lead to the
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONARGSNAI 06AGK NBGSydzS GKNBaK2t R&0 o6aw{{ 9EOf dza

Controversial Weapons: Controversial weapors tgpes of weapons that are categorisagcontroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions arfgkestinnelmines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue ttbshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack a

44



Sustainability indicators
measure how the
environmental or social
characteristics promotedy
the financial product are
attained.

solid transition strategy towards a leearbon economy (5% revenue threshold for coal miners, 10% for coal
power generation and 10% for the rsuof both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Comjparoésged in severe violations of
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of cetitficby the Roundtable on
Sustainable Palm Qil ("RSPQ") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

In accordance witithe ESMA naming guidelines for funds wHSG owsustainabilityrelated terms, the
product alscapplies the Parig\ligned Benchmarli®AE) exclusions. F@roductsthat invest in green bonds,
investments in European Green Bonds and other green bonds, where on ¢htookh approach the
activities financed are not relemafor the exclusions are exempt from this restriction.

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profil
assessed according to the proprietary JSS Sustainability Matrix, which considers materidbE&@®r each
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate change, health, safety and human rights provisions, and implementation of the Modern Slavery A
Issuers that promote anronmental and/or social characteristics either provide products or services relevant
F2NJ) GKS b {daAadlrAylrotS 5S85S@St2LSyd Ikading dperaiiandl 5 D
standards in an environmental and/or social key area that is naltfi the respective industry. A reference
0SYOKYIFN)] KlFa y2&6 0SSy RSaAraylriSR T2N GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this finangiedduct?

¢KS LINPRdzOGQa FGGFAYYSYyd 2F GKS SyisdeadedY S )
according to the proportion of Aand B rated assets, as determined liye JSS Sustainability
Matrix. Arated issuers are considered to have a superior ESGerafe industry leaders and

are eligible for all sustainable strategiesta®ed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the financial product
partially intends to make ad how does the sustainable investment contribute to such
objectives?

The sustainable investments of the product contribute to one or more environmental and/or
social objectives. These objectives may include among others, reducing carbon emission
increasng biodiversity, tackling inequality, and facilitating social cohesion.

An issuer can contribute to an environmental or social objective if its products facilitate the
achievement of one or more of the UN Sustainable Development Goals as determined by
LINRLIZ2NIAZ2Y 2F GKS AadadsSNEQ NBGSydzSa ol G f
social goals, or if the issuer achieves operational excellence as determined by outperforming
least 85% of its peers on at least one strongly material envigortad or social indicator, or if
the issuer has set a carbon emissions reduction target that has been approved by the Scier

FAaSR ¢FNBSGa AYyAGAFGAGBS o6a{.¢At0d LYy IR
sustainable or sustainabilityinked bond in the environmental or social category.

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?
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The do no significant harm ("DNSH") test excludes issuers whichral@mentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. An issuer passes the DNSH test if it is A or B ratedianertiy the JSS Sustainability
Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related activities, including extraction, processing, storage and transportation of petroleum
products, natural gas and theahand metallurgical coal. If an issuer is active in the fossil fuel
sector it passes the DNSH test if it is A or B rated according to the JSS Sustainability Matrix
KFa I {OASyOS .l aSR ¢l NBSGa AyAdAl pec@o 6 a
achieve this status in a reasonable timeframe based dimse research.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequendesahvestment
decisions as indicated by adverse impact indicators, as pdheofivestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagemenid/or voting. At entity-level, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD l{Beiléor
Multinational Enterprises and the UN Guiding Principles on Busamessluman
RightsDetails:

The ESG screening and universe definition are based on the JSS Sustainable Investment P«
and strategy which integrate the principles of severaérnational conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,

The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Dealation of Human Rights,

¢tKS / KAfRNBYyQad wAadakida FyR .dzaAySaa tNARyOAl
The ILO conventions on labour standards,

The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protection, human rights, labour standards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterpaisdghe UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to

compatible with the above principles and excluded from the JSS sustainable investmen
universe.
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Principal adverse impactare the
most significant negativenpacts
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

B,

The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governance@ractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

¢KS 9! ¢lE2y2Yeé aSidia 2dzi & R2Taxosoiyaighed y A TA O
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

¢KS aR2 y2 aA3ayAFTAOIY(d KIFN)¥E LINR y Othefilfakiallpriodludt 7
that take into account the EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of this financial product do not take into account the
criteria for environmentally sustainable economic activities.

Any othersustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14 mandatorycjpal adverse impact indicators and
the most relevant indicators for each industry and seati@assessed. Issuers which fail to consider the
most significant negative impacts tfeir activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Further information abous
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

The financial ppduct aims to deliver superior risddjusted investment performance by taking into account all
relevant issuesspecific aspects, including ESG factors, in the investment analysis. The JSS ESG rating as
issuers relative to their peers. The rating raagrom Arated issuers to Prated issuers which may engage in
controversial business activities. As part of the sustainable investment process, issuers which
fundamentally misaligned with sustainability practices and hence likely to cause sigrifigamtare rated C
(worst performing relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoteythis financial
product?

The product's investment strategy follows a strict process wherebyc&8§iderations are integrated
throughout. The investment manager applies the following binding criteria in its strategy:

(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy.
following additional exclusion@vith revenue thresholds) apply:

- Nonconventional Oil and Gas activities: tar sands and fracking (revenue threshold: 5%);

(b) Achieving an abovaverage ESG profile. This product will not invest ior ©- rated issuers;

(c) In accordance witthe ESMA naming guidelines for funds wiEBG osustainabilityrelated terms,the
product alsoapplies the Parigligned Benchmarkd®AR) exclusions. Faproductsthat invest in green
bonds, investments in European Green Bonds and other green bonds, where onrthartmah approach
the activities financed are not relevant for the exclusions are exempt from this restriction.

What is the committed minimum ratéo reduce the scope of thévestments considered
prior to the application of that investment strateg§

¢CKS Ay@SadySyid YIylF3aISNRaE 9{D I LIINBIF OK NBRdzOS
data is available by at least 20%.
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Asset allocatiordescribes the
share of investments in specific
assets.

Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEXx)
showing the green
investments made by investee
companies, e.dgora
transition o a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the invesigganies?

Investee companies are rated for governance aspects against a variety of factors including boa
structure, tax compliance, executive remuneration, and adherence to governance codes, in line wit
the JSS sustainable investment methodology. Over 70 KPIlscweled in the governance rating
methodology and are weighted per industry. In order to pass the specific good governance test, i
addition to achieving a JSS ESG rating of A or B, companiesat@ugd 2 N3 XXM Ay lye 2
MSCI Key Issuemes (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 beinc
the best possible rating.

What is the asset allocation planned for this financial product?

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have been assessed according to t
JSS sustainable investment process angtlachieved a JSS ESG rating of A or B, is at least 90%. The categc
"#1 A Sustainable" covers a minimum58Rs6of sustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimum share of sustainable
investments consists of at lea$%of environmentally sustainable investments and at least 1% of socially
sustainable investments. The percentage share of sustainable investments above thaimiamount can

be distributed in any ratio between environmentally or socially sustainable investments.

Taxonomy
aligned
0.00%

#1A Other
Sustainable environmental

50.00% 1.00%

#1 Aligned with E/S ==

characteristics
#1B Other E/S
90.00% characteristics _
Investments 40.00%
2# Other
10.00%

#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the
environmental or social charaatistics promoted by the financial product.

#2 Otherincludes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The categoryt1 Aligned with E/S characteristicovers:
- The subcategory#1A Sustainableovers sustainable investments with environmentatocialobjectives.

- The subcategory#1B Other E/S characteristicovers investments aligned with the environmergasocial
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promote
by the financial product.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear enegy, the criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investments with an environmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion ofs&inable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessment of the EU Taxonomy alignment is broadeweandeliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves, it is expectedhdt this calculation will become more accurate and hence more
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial producinvest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy(1)?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxart@rg/they contribute to limiting climate change
("climate change mitigation") and do not significantly harm any EU Taxonomy objea@eexplanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic actithigésomply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.
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Enabling activitieslirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

Transitional activitiesare
activities for which low

carbon alternatives are notet
available and among others
have greenhouse gas emission
levels corresponding to the bes
performance.

Ce

are sustainable investments
with an environmental objective
that do not take into account
the criteriafor environmentally
sustainable economic activities
under the EU Taxonomy.

Faal

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is appropriate methodology to determine the Taxonormslignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph showd éx@nomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentscluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 % ~~100.00 %

| | ! u .

Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

Taxonomyaligned: Fossil gas Taxonomyaligned: Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxononwaligned B Non Taxonomnaligned

This graph represents 100.00 % of the total investments.

FC2NJ 6KS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy 062yR

What is the minimum sharef investments in transitional and enablingctivities?

Minimum share of investments in transitional activiti@s00%

Minimum share of investments in enabling activities: 0.00%

What is the minimum share of sustainable investments with an environmentalesjve
that are not aligned with the Ed’axonomy?

There is a miminum share of 1% of investments with an environmental objective that are not aligned wit
the EU Taxonomylhe percentage share of sustainable investments above that minimum amount can be
distributed in any ratio between environmentally or socially sustainable investments. These investmagnts

be aligned with the EU Taxonomy but the Investment Manager is uroémtly in a positiorto specify the
exact proportion of the portfolio's underlying investments as calculated according to the EU Taxonom\
However, the position will be kept under review as the underlying rules are finalised and the availability c
reliable data increases over time.

What is the minimum share of socially sustainable investments?

There is a minimum share of 1% of investments with a social objective. The percentage share of sustaina
investments above that minimum amount can be distted in any ratio between environmentally or socially
sustainable investments.
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A

Reference benchmarkare
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

g
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any minimum environmental or social safeguards?

The product's cash balance and derivasivare included under "#2 Other" the primary purpose of which is to
hedge risks. There is currently no agreed methodology to consider ESG criteria for these asset classes.
included are investments that cannot be assessed as aligned with E and Saristies due to insufficient
data. As a minimum safeguard, these investments comply with the JSS exclusion policy and do not bre
defined revenue thresholds.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

Not applicable

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financjaoduct?

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology used for the calculation of the designated inefound?

Not applicable

Where canl find more product specific information online?

More productspecific information can be found on the website:

https://www.jsafrasarasin.com/comnt/jsafrasarasin/languageasters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&inanceDisclosureRegulatiorRSFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 an@dPRegulation (EU)

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does nb
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of sociallysustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Atrticle 6, first paragraph, of Regulation (EU) 2020/852
Product name JSS InvestmentfondsdSS Bongd Emerging MarketShortterm

Legal entity identifier 549300RNFCXJVV1C4M46

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Yes X No

It will make a minimum osustainable ® It
investments with an environmenta
objective: %

promotes Environmental/Social (E/!
characteristicsand while it does not have as
objective a sustainable investment, it will have
minimum proportion of 10.00% of sustainal
investments

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economicactivities that
qualify as environmentall
sustainable under the E
Taxonomy

in economic activities that x
do not qualify as

environnentally sustainable

under the EU Taxonomy

with an environmental objective in
economic activities that do not qualify
environmentally sustainable under tl
EU Taxonomy

” with a social objective

It will make a minimum c$ustainable
investments with a scial objective:
%

It promotes E/S characteristics, butll not
make any sustainable investments

What environmental and/or social characteristics are promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness oppatities emanating from ESG trendadto get a betterinformed
perspective of portfolio holdings. The social characteristics promioydtiis financial product include various
aspects such as tackling inequality, fostering social cohesion, social imtegaatil labour relations, and
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definitian accordance with the ESG criteria as determined by the
investment manager orhe basis of the sustainability analysis performed by Bank J. Safra Sarasin AG and
affiliates ("JSS"). The universe definition comprises the following rbased exclusions and controversial
business activities which are not deemed to be compatibld wiistainable development and lead to the
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONARGSNAI 06AGK NB@GSydzS GKNBaK2t Ra&0 o6aw{{ 9EOf dza

Controversial Weapons: Controversial weapors types of weapons that are categorisagcontroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions arfgkestinnelmines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue ttbshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack &
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal pov
generation and 10% for theum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Comjiaroésed in severe violations of
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of catitificby the Roundtable on
Sustainable Palm Oil ("RSPQO") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

The product invests in issuers that meet minimum requirements in terms of ESG prh&l&SG profile is
assessed according to the proprietary JSS Sustainability Matrix, which considers material ESG criteria for
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate changehealth, safety and human rights provisions, and implementation of the Modern Slavery Act
Issuers that promote environmental and/or social characteristics either provide products or services releva
F2N) GKS !'b {dzadlt Ayl of S 5SY8B are satirfy yhdustdeading dperatiandl 5 D
standards in an environmental and/or social key area that is material for the respective industry. A referen
0SYOKYIFN)] KlFa y2it 0SSy RSaadaylriSR T2N GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental orsocial characteristics promoted by this financ@abduct?

¢KS LINRRdAZOGQ& GGFAYYSyld 2F GKS §yidfedsiedY Sy
according to the proportion of Aand B rated assets, as determined ltye JSS Sustainability
Matrix. A-rated issuers are considered to have a superior ESG profile, are industry leaders ar
are eligible for all sustainable strategiesta®ed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable invasents that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

(Until August 31st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social olfectives while not causing significant harm. These objectives may include amonc
others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate issuer is deemed a sustainable investmesithier (1) at least 5% of the issuer's
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or
if the issuer achieves operational excellence as determined by outperforming at least 85% of it
peers on at least one strgty material environmental or social indicator, or if (3) the issuer has
set a carbon emissions reduction target that has been approved by the Science Based Targe
AYAGALFGADS o0a{. ¢Aéd0 2N SljdA @It Syiz meidmea
based on irhouse research. Finally, the corporate issuer must pass the DNSH and goo
governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers or
environmental or social pillar score, o) (2as significant SDG revenues (SDG revenues aggrege
across all companies within a country normalized by the country's GDP), or (3) has a positive
revenue trend. Finally, the sovereign issuer must pass the DNSH and good governance tests
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Principal adverse impactsre the
most significant negative impac
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

A securityis also a sustainable investment if it is a labelled bond (green, social or sustainable
or sustainabilitinked bond defined by market standards, such as the International Capital
Market Association (ICMA) Green Bond, Social Bond, Sustainability Bdukm@inability

[AY1SR t NAYOALX Sad CAy | thdDNSH aiidkgBod §oSethdniéhitdsts. Q :

(Valid from September 1st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social objectives hile not causing significant harm. These objectives may include among
others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate issuer is deemed a sustainable investment if either (Egnat 5% of the issuer's
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or
if the issuer achieves operational excellence as determined by outperforming at least 85% of it
peers on at least one strongly mater@alvironmental or social indicator, or if (3) the issuer has
set a carbon emissions reduction target that has been approved by the Science Based Targe
AYAGALFGAGS o0a{. ¢Aéd0 2N SljdA@IfSyiz 2N Aa
basedon inhouse research. Finally, the corporate issuer must pass the DNSH and goo
governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers o
the environmental or social pillar score, or (2) has siggifi SDG revenues (SDG revenues
aggregated across all companies within a country normalizatidagountry's GDP), or (3) has

at least average SDG revenues and a positive SDG revenue trend, or (4) is a member state
the EU. Finally, the sovereign issusust pass the DNSH and good governance tests.

A security is also a sustainable investment if it is a labelled bond (green, @miatainable)

or sustainabilitinked bond defined by market standards, such as the International Capital
Market Associatin (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainability
[AY1SR t NAYOALX Sad CA Yl thdDASH aiickgSod goBethdriiditasts. Q ¢

For further details see the JSS Sustainable Investment Policy:

https://www.jsafrasarasin.com/content/dam/jsafrasarasin/expertise/sustainabie¢uments/jss
__sustainable_investment_policy.pdf.coredownload.inline.pdf

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

(Until August 31st, 2025)

The do no significant harm ("DNSH") test edek issuers which afandamentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. A corporate issuer passes the DNSH test if it is A or B rated according to the J
Sustainability Mats and is not active in the fossil fuel sector, i.e. has no significant exposure
to fossil fuelrelated activities, including extraction, processing, storage and transportation of
petroleum products, natural gasnd thermal and metallurgical coal. If a corpte issuer is
active in the fossil fuel sector it passes the DNSH test if it is A or B rated according to the J
Sustainability Matrix and has a Science Based Targets initiative ("SBTi") approved target
equivalent, or is expected to achieve this sisin a reasonable timeframe based orhiouse
research.

A sovereign issuer passes the DNSH test if it has a JSS ESG Rating of A.
(Valid from September 1st, 2025)

The do no significant harm ("DNSH") test excludes issuers which are fundamerigaligned
with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators.

A corporate issuer passes the DNSH test if it is A or B rated accordingJ®$hestainability
Matrix and is not active in the fossildusector, i.e. has no significant exposure to fossil-fuel
related activities, including extraction, processing, storagdtransportation of petroleum
products, natural gas and thermal and metallurgimadl. If a corporate issuer is active in the
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fossl fuel sector it passes the DNSH test if it is A or B rated according to the JSS Sustainabi
al iNAE FTYR KIFa I {OASyOS .IF4&4SR ¢l NBSGa Ay
expected to achieve this status in a reasonable timeframe basdd-house research.

A sovereign issuer fails the DNSH test if it has a JSS ESG Rating of C or D, or high greenf
gas emissions, or has the Death Penalty combined with weak rule of law, or lacks freedom ¢
expression.

How have the indicators for adwer impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as pdheofivestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagemenid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is availalileeomebsite. At
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busamessluman
RightsDetails:

The ESG seening and universe definition are based on the JSS Sustainable Investment Polic
and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,

The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS /KAfRNBYyQa wAaadKda yR .dzaAaySaa t NAyOAl
The ILO conventions on lalnostandards,

The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches of internatio
law and norms on environmental protection, human rights, labour standards and anti
corruption as laid out in the OECD Guidelines for Multinational Enterpaisgshe UN Guiding
Principles on Business and Human Rights. Such companies are not deemed to be compati
with the above principles and excluded from the JSS sustainable investment universe.

¢KS 9! ¢l E2y2Yé aSidia 2dzi lebyswRich Takéhdmplighed y A T A O
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

¢KS aR2 y2 aA3ayATFAOIY(d KIFNX¥E LINR y Othelfilfakialloriodludt 7
that take into account the EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of this financial product do not take into account the
criteria for environmentally sustainable economic activities.

Anyother sustainable investments must also not significantly harm any environmental or
social objectives.
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governanc@ractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, Principal adverse impacts are considered in thesimeant process and are integrated through the
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14 mandatory principal adverse impact indicators an
the most relevant intators for each industry and sectareassessed. Issuers which fail to consider the
most significant negative impacts tifeir activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement andingvBurther information about
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

The financial product aims to deliver superior +&Kusted investment performance by taking into account all
relevant issueispecific aspects, including ESG factors, in the investment analysis. The JSS ESG rating as
issuers relative to their peer3he rating ranges from-fated issuers to Brated issuers which may engage in
controversial business activities. As part of the sustainable investment process, issuers which
fundamentally misaligned with sustainability practices and hence likelpusessignificant harm are rated C
(worst performing relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoteykhis financial
product?

The product's investment strategy follows a strict procebemeby ESG considerations are integrated
throughout. The investment manager applies the following binding criteria in its strategy:

(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy;

(b) Achieving an abovaveragge ESG profile. This product will not invest-ioi@D- rated issuers.

What is the committed minimum rate to reduce the scope of thevestments considered

prior to the application of that investment strateg§

Not applicable, there is no commitmefdr a minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy.

What is the policy to assess good governance practices of the invesigganies?

(Until August 31st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors intloalidgtructure,

tax compliance, executive remuneratioand adherence to governance codés, line with the JSS
sustainable investment methodology. Over 70 KPIs are included in the governance rating methodolot
and are weighted per industry. In order to pass the specific good governance test, in addition ft
achieving a JSS ESG rating of A or B, companiesnotistO2 N& Xm Ay Fye 27F (K
Issue scores (if available). The rating ranges from 0 to 10, with O being the worst and 10 being the be
possible rating.

A sovereign issuer passes theoda@overnance test if it has a JSS ESG Rating of A.
(Valid from September 1st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors intloaidstructure,

tax compliance, executive remuneration, and adherence to govermaodesjn line with the JSS
sustainable investment methodology. Over 70 KPIs are included in the governance rating methodolot
and are weighted per industry. In order to pass the specific good governance test, in addition t
achieving a JSS ESG ratifg or B, companies musbtd O2 NB Xm Ay Fyeé 2F (K
Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the be
possible rating.

A sovereign issuer fails the good governance testatks commitment to global ABC weapons treaties,
or has high levels of corruption, or has tax practices deemed camwperative by the EU.
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What is the asset allocation planned for this financial product?

d O N The minimum proportion of the investments of the financial product that are aligned with the environmental
= £ and social characteristics promoted by the financial product, i.e. that have been assessed according to t
JSS sustainable investment process anelzchieved a JSS ESG rating of A or B, is at least 80%. The categc
"#1 A Sustainable" covers a minimum of 16Réustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimum sharé sustainable
investments consists of at leag%of environmentally sustainable investments and at least 1% of socially

Asset allocatiordescribes the
share of investments in specific

assets. . . : - -
sustainable investments. The percentage share of sustainable investments above that minimum amount ¢
be distributed in any ratio beteen environmentally or socially sustainable investments.
Taxonomyaligned activities are Taﬁonoany
b aligne
expressed as a share of: 0.00%
- turnover reflecting theshare
of revenue from green H#1A Other
activities of investee Sustainable environmental

1.00%

companies. 10.00%
#1 Aligned with E/S &=
characteristics
showing the green 80.00%

- capital expenditure(CapEx #1B Other E/S

characteristics
investments made by investee Investments 70.00%
companies, e.dora 2# Other
transition to a green 20.00%
economy. #1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the

) . environmental or social characteristics promoted by the financial product.
- operationalexpenditure

(OpEX) reflecting green
operational activities of
investee companies.

#2 Otherincludes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category1 Aligned with E/S characteristicovers:

- The subcategory#1A Sustainableovers sustainable investments with environmentatocialobjectives.

- The subcategory#1B Other E/S characteristicovers investments aligned with the environmerdasocial
characteristics that do not qualify as sustable investments.

How does the use alerivatives attain the environmental or social characteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promote:
the financial product.
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To conply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To wha minimum extent are sustainable investments with an environmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxoyom

Until data coverage for the assessment of the EU Taxonomy alignment is broadeweandeliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves, it is expectedhdt this calculation will become more accurate and hence more
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial producinvest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy"?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxori@rg/tivey contribute to limiting climate change
("climate change mitigation") and do not significantly harm any EU Taxonomy objectaeexplanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activitigecomply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriatethodology to determine the Taxonomglignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 %
~~100.00 %
Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

B Taxonomyaligned: Fossil gas B Taxonomyaligned: Fossil gas

B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)

B Non Taxonomsaligned B Non Taxonomsaligned

Thisgraph represents 100.00 % of the total investments.

FC2NJ GKS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy o62yR

Enabling activitieslirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

What is the minimum share ahvestments in transitional and enablingctivities?

Minimum share of investments in transitional activiti@s00%

Transitional activitiesare activities Minimum share of investments in enabling activities: 0.00%
for which low  carbon

alternatives are noyetavailable

and among others have

greenhouse gas emission levels

corresponding to the best

performance.

s ¢+ What is the minimum share of sustainable investments with an environmentalesttjve

that are not aligned with the Ed’axonomy?

are sustainable investments

with an environmental objective Minimum share of investments in sustainable investments with an environmental objective that are not
that do not take into account aligned with the EU Taxonomy: 1.00%

the cr.iteriafor enviro.nmen_tz_al.ly The percentage share of sustainable investments above that minimuouaincan be distributed in any
sustainable economic activities ratio between environmentally or socially sustainable investments.

under the EU Taxonomy.

What is the minimum share of socially sustainable investments?

Minimum share of socially sustainable investments: 1.00%
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=/ any minimum environmental or social safeguards?

Included under "#2 Other" are:

- Cash at sight (sight or call deposits) needed to manage the liquidity of the financial product followin
subscriptions/redemptions and/or to manage market exposure.

- Derivatives used for hedging and/or efficient portfolio management purposes anéiraemporarily
managing exposure following subscriptions/redemption.

- Investments that cannot be assessed dgred with E and S characteristics due to insufficient data. As a
minimum safeguard, these investments comply with the JSS exclusion policy awal lnl@ach defined
revenue thresholds.

Is a specific index designated as a reference benchmark to deteemwhether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

A

Not applicable

Reference benchmarkare How is the reference benchmark continuously aligned with each of the environmental or
indexes to measure whether social characteristics promoted by the financ@loduct?

the financial product attains
the environmental or social
characteristics that they
promote.

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology usefdr the calculation of the designated indebefound?

Not applicable

Where can | find more product specific information online?

D More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&iranceDisclosureRegulatiorRSFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investmet
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governanceractices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an ewvironmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product nameJSS InvestmentfonddSS Sustainable Bond CHF
Legal entity identifier 549300EPS53HD80G4G84

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Yes X No

It will make a minimum obustainable = ¢ It promotes
investments with an environmente
objective: %

Environmetal/Social (E/S
characteristicsand while it does not have as
objective a sustainable investment, it will have
minimum proportion of 50.00% of sustainal
investments

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that x with an environmental ofective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under tl
under the EU Taxonomy EU Taxonomy

% with a social objective

It will make a minimum ofustainable
investments with a social objective:
_ %

It promotes E/S characteristics, butll not
make any sustainable investments

What environmental and/or social characteristics are promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness oppatities emanating from ESG trendadto get a betterinformed
perspective of portfolio holdings. The social characteristics promioydtiis financial product include various
aspects such as tackling inequality, fostering social cohesion, social imegaatil labour relations, and
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definitian accordance with the ESG criteria as determined by the
investment manager orhe basis of the sustainability analysis performed by Bank J. Safra Sarasin AG and
affiliates ("JSS"). The universe definition comprises the following rbased exclusions and controversial
business activities which are not deemed to be compatibld wiistainable development and lead to the
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONARGSNAI 06AGK NB@GSydzS GKNBaK2t Ra&0 o6aw{{ 9EOf dza

Controversial Weapons: Controversial weapors types of weapons that are categorisagcontroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions argkestinnelmines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue ttbshold: 5%);
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Sustainability indicators
measure how the
environmental or social
characteristics promotedy
the financial product are
attained.

Coal: Companies that simultaneously have a significant involvement in the coal business and lack &
transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal pov
generation and 10% for the suof both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Comparobsethin severe violations of
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of ceiitifichly the Roundtable on
Sustainable Palm Oil ("RSPQ") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

In accordance withthe ESMA naming guidelines for funds wHSG osustainabilityrelated terms, the

product alsaapplies the Parig\ligned Benchmark®PAE) exclusions. Fgroductsthat invest in green bonds,
investments in European Green Bonds and other green bonds, where on #htoogh approach the
activities financed are not relevafdr the exclusions are exempt from this restriction.

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profil
assessed according to the proprietary JSS Sustainability Matrix, which considers materniabES{Breach
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate change, health, safety and human rights provisions, and implementation of the Modern Slavery A
Issuers that promote enrdnmental and/or social characteristics either provide products or services relevant
F2NJ) GKS b {daAadrAylrotS 5S85S@St2LSyd Ikading dperaiiandl 5 D
standards in an environmental and/or social key area that is materahe respective industry. A reference
0SYOKYIFN)] KlFa y2i6 0SSy RSaAraylriSR T2N GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this finangiedduct?

¢KS LINRRdZOGQ& | GG Ay YSy dharackristicKpfom&tatigiedsiedyY S
according to the proportion of Aand B rated assets, as determined liye JSS Sustainability
Matrix. Arated issuers are considered to have a superior [E8f8e, are industry leaders and

are eligible for all sustainable strategiesta®ed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the financial product
partially intends tomake and how does the sustainable investment contribute to such
objectives?

(Until August 31st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social objectives while not causing significant harm. Thesectips may include among
others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or
if the issuer achieves operational excellence as determined byediatpning at least 85% of its
peers on at least one strongly material environmental or social indicator, or if (3) the issuer ha
set a carbon emissions reduction target thathas been approved by the Science Based Targe
AYAGAL GADBS 0 a priseipéciad t@adiiedeljthizstatus in & yedsanable timeframe
based on irhouse research. Finally, the corporate issuer must pass the DNSH and goo
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Principal adverse impactare the
most significant negative impac
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforpeeits on

the environmental or social pillar score, or (2) has significant SDG revenues (SDG revenu
aggregated across all companies within a country normalized by the country's GDP), or (3) h:
a positive SDG revenue trend. Finally, the sovereign isswest pass the DNSH and good
governance tests.

A security is also a sustainable investment if it is a labelled bond (green, social or sustainabl
or sustainabilitinked bond defined by market standards, such as the International Capital
Market Associatin (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainability
[AY1SR t NAYyOALX Sad CA Yl thdDASH aidkgBod goBethdriiditdsts. Q ¢

(Valid from September 1st, 2025)

The sustainable investments of the product contribtheone or more environmental and/or
social objectives while not causing significant harm. These objectives may include amon
others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate isuer is deemed a sustainable investment if either (1) at least 5% of the issuer's
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or
if the issuer achieves operational excellence as determined by outperformiagsitd5% of its
peers on at least one strongly material environmental or social indicator, or if (3) the issuer ha
set a carbon emissions reduction target that has been approved by the Science Based Targe
AYAGALFGADBS o64a{. ¢Aé¢ @toadkieve thisizkais if Sreagonable tideflarde
based on irhouse research. Finally, the corporate issuer must pass the DNSH and goo
governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers o
the environmental or social pillar score, or (2) has significant SDG revenues (SDG revenu
aggregated across all companies within a country normalizetiéagountry's GDP), or (3) has

at least average SDG revenues and a positive SDG revenue trend, ax (dé¢nsber state of

the EU. Finally, the sovereign issuer must pass the DNSH and good governance tests.

A security is also a sustainable investment if it is a labelled bond (green, @mtiatainable)

or sustainabilitinked bond defined by market staadds, such as the International Capital
Market Association (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainabilit
[AY1{SR t NAYyOALX Sad CAY Il thdDANSH adkgBod goBethdriiditdsis. Q ¢

For further details see the 3Sustainable Investment Policy:

https://www.jsafrasarasin.com/content/dam/jsafrasarasin/expertise/sustainabietuments/jss
__sustainable_investment_policy.pdf.coredownload.inline.pdf

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objetive?

(Until August 31st, 2025)

The do no significant harm ("DNSH") test excludes issuers whiduradamentallymisaligned
with sustainability practices and/or that fail to meet minimum thresholds for adverse impa
indicators. A corporate issuer passdég tDNSH test if it is A or B rated according to the J:
Sustainability Matrix and is not active in the fossil fuel sector, i.e. has no significant exposur
fossil fuelrelated activities, including extraction, processing, storage and transportation
petroleum products, natural gas and thermal and metallurgical coal. If a corporate issuer is ac
in the fossil fuel sector it passes the DNSH test if it is A or B rated according to the JSS Sustair
Matrix and has a Science Based Targets initigti@8Ti") approved target or equivalent, or is
expected to achieve this status in a reasonable timeframe based-bouse research.

A sovereign issuer passes the DNSH test if it has a JSS ESG Rating of A.

(Valid from September 1st, 2025)
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The do no sigficant harm ("DNSH") test excludes issuers which are fundamentally misalignec
with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators.

A corporate issuer passes the DNSH test if it is A or B rated accordingJ8$hestainability
Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related activities, including extraction, processing, aggrand transportation of petroleum
products, natural gas and thermal and metallurgioadl. If a corporate issuer is active in the
fossil fuel sector it passes the DNSH test if it is A or B rated according to the JSS Sustainab
Matrix and hasa SgeOS . F aSR ¢ NBSGa AyAlGAlIGABS o6a{
expected to achieve this status in a reasonable timeframe based-boLise research.

A sovereign issuer fails the DNSH test if it has a JSS ESG Rating of C or D, or highegreent
gas emissions, or has the Death Penalty combined with weak rule of law, or lacks freedom ¢
expression.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the tiegaconsequences of their investment
decisions as indicated by adverse impact indicators, as pdhedfvestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through eagementand/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in the annual report.

How are the sustainable investments abkgnwith the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busarmessluman
Rights?Details:

The ESG screening and universe definition are based on the JSS Sustainable Investment P
and strategy which integrate theripciples of several international conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,

The United Nations Global Compact,

The OECD Principles of Corporate Goveraanc

The Universal Declaration of Human Rights,

¢tKS / KAfRNByQad wAadakida FyR .dzaAySaa tNARyOAl
The ILO conventions on labour standards,

The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches of internatio
law and norms on environmental protection, human rights, labour standards and anti
corruption as laid out in the OECD Guidelines for Multinational Entepead the UN Guiding
Principles on Business and Human Rights. Such companies are not deemed to be compati
with the above principles and excluded from the JSS sustainable investment universe.

Does this financial product consider principal adverse impaoh sustainability factors?

X Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14 mandatory principal adverse impact indicators an
the most relevant indicators for each industry and seai@assessed. Issuers which fail to consider the
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governanc@ractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

most significant negative impactd their activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Further information abot
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

The financial product aims to deliver superior +@&kusted investment performance by taking into account all
relevant issueispecific aspects, including ESG factors, in the investment andlisis)SS ESG rating assesses
issuers relative to their peers. The rating ranges fronatad issuers to Brated issuers which may engage in
controversial business activities. As part of the sustainable investment process, issuers which
fundamentallymisaligned with sustainability practices and hence likely to cause significant harm are rated
(worst performing relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promotegthis financial
product?

The product's investment strategy follows a strict process whereby ESG considerations are integrats
throughout. The investment manager applies the following binding criteria in its strategy:

(a) Excludingnvestmentsin controversialbusinessactivities accordingto the JSExclusion
Policy.

(b) Achieving an abovaverage ESG profile. This product will not invest ior ©- rated issuers;

(c) In accordance wittthe ESMA naming guidelines for funds wiEBG osustainabilityrelated terms,
the product alsoapplies the Parig\ligned BenchmarkdPAR) exclusions. Fgoroductsthat invest in
green bonds, investments in European Green Bonds and other green bonds, where orttadagh
approach the activities financed are not relevant for the exclusions ampkfrom this restriction.

What is the committed minimum rate to reduce the scope of threvestments
considered prior to the application of that investment strate@y

Not applicable, there is no commitment for a minimum rate to reduce the scopleeofhizestments
considered prior to the application of that investment strategy.

What is the policy to assess goagvernance practices of the investeempanies?

(Until August 31st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors inbloaidstructure,

tax compliance, executive remuneration, and adherence to governance cinddisie with the JSS
sustainable investment methodology. Over 70 KPIs are included in the governance rating methodolot
and are weighted per industry. In order to pase® thpecific good governance test, in addition to
achieving a JSS ESG rating of A or B, companiesiatéisOD2 NB Xm Ay Fyeé 2F (K
Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the be
possible rating.

A sovereign issuer passes the good governance test if it has a JSS ESG Rating of A.

(Valid from September 1st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors intloaidstructure,

tax compliane, executive remuneration, and adherence to governance codedéine with the JSS
sustainable investment methodology. Over 70 KPIs are included in the governance rating methodolot
and are weighted per industry. In order to pass the specific good goveentest, in addition to
achieving a JSS ESG rating of A or B, companiesiatéisOD2 NB Xm Ay Fyeé 2F (K
Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the be
possible rating.

A soereign issuer fails the good governance test if it lacks commitment to global ABC weapons treatie

65



J’O\
[y Fa

Asset allocatiordescribes the
share of investments in specific
assets.

Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEx
showing the green
investments made by investee
companies, e.dora
transition to a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

or has high levels of corruption, or has tax practices deemed cmwperative by the EU.

What is the asset allocation planned for this financial prod@ct

The minimum proportion of the investments of the financiedguct that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have been assessed according to t
JSS sustainable investment process and have achieved a JSS ESG rating of A or B, is at leastt@g&syThe
"#1 A Sustainable" covers a minimum58Rs6of sustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimum share of sustainable
investments consists of at lea$%of envirormentally sustainable investments and at least 1% of socially
sustainable investments. The percentage share of sustainable investments above that minimum amount ¢
be distributed in any ratio between environmentally or socially sustainable investments.

Taxonomy
aligned
0.00%

#1A Other
Sustainable environmental

50.00% 1.00%

#1 Aligned with E/S ==

characteristics
#1B Other E/S
90.00% characteristics _
Investments 40.00%
2# Other
10.00%
#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the

environmental or social characteristics promoted by the financial product.

#2 Otherincludes the remaining investments of the finangiedduct which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The categorytl Aligned with E/S characteristicovers:
- The subcategory#1A Sustainableovers sustainable investments wighvironmental orsocialobjectives.

- The subcategory#1B Other E/S characteristicovers investments aligned with the environmerdasocial
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or sociahracteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promote
the financial product.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investmewith an environmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessment of the EU Taxonomy alignment is broadeweandeliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxondh@yefore, the current alignment is 0%. As data
availability improves, it is expected that this calculation will become more accurate and hence mor
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy"?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméateg-bléimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objectgexplanatory note in the lefiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid downissi@om
Delegated Regulation (EU) 2022/1214.
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Enablingactivitiesdirectly
enable other activities to make
a substantial contribution to
an environmental objective.

Transitional activitiesare activities
for which low  carbon
alternatives are noyetavailable
and among others have greenhous
gas emission lels corresponding
to the best performance.

e

are sustainable investments
with an environmental objective
that do not take into account
the criteriafor environmentally
sustainable economic activities
under the EU Taxonomy.

o

g

The two graphs below show in green the minimypercentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 % =~100.00 %
Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear
B Taxonomyaligned: Fossil gas B Taxonomyaligned:Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxonomsaligned B Non Taxonomsaligned

This graph represents 100.00 % of the total investments.

FC2NJ GKS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy o62yR

What is the minimum share of investments in transitional and enablagjivities?

Minimum share of investments in transitional activiti@s00%

Minimum share of investments in enabliagtivities: 0.00%

What is the minimum share of sustainablénvestments with an environmental
objective that are not aligned with the EDaxonomy?

Minimum share of investments in sustainable investments with an environmental objective that are no
aligned with the EU Taxonomy: 1.00%.

The percentage share of sustable investments above that minimum amount can be distributed in any ratio
between environmentally or socially sustainable investments. These investmegtse aligned with the EU
Taxonomy but the Investment Manager is not currently in a posti@pedfy the exact proportion of the
portfolio’s underlying investments as calculated according to the EU Taxonomy. However, the position w
be kept under review as the underlying rules are finalised and the availability of reliable data increases ov
time.

What is the minimum share of socially sustainable investments?
Minimum share of socially sustainable investments: 1.00%
2 KIG Ay@SaaqySyida FNBE AyOfdzRSR dzy RSNJ al
any minimum environmental or social safeguarels
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Reference benchmarkare
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

Included under "#2 Other" are:

- Cash at sight (sight or call deposits) needed to manage the liquidity of the financial product followin
subscriptions/redemptions and/or to manage market exposure.

- Derivatives used for hedging and/or efficient portfolio management purposes anfraemporarily
managing exposure following subscriptions/redemption.

- Investments that cannot be assessed as aligned with E and S characteristics due to insufficiekt data.
minimum safeguard, these investments comply with the JSS exclusion policy amad lwleach defined
revenue thresholds.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the enviranental and/or social characteristics that it
promotes?

Not applicable

How is the reference benchmadontinuously aligned with each of the environmental or
social characteristics promoted by the financjaoduct?

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuousasis?

Not appli@ble
How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology used for the calculation of the designated inbex
found?

Not applicable

Where can | find more product specific informatiamline?

More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&inanceDisclosureRegulatiorRSFDR.html
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Pre-contractual disclosure for the financial products referred to Article 9, paragraphs 1 to 4a, of Regulation

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective,provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

(EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

Product name JSS InvestmentfonddSS Sustainable Bonduro Broad
Legal entity identifier 5493000W9W0226KD5J14

Sustainable investment objective

Does this financial product have a sustainable investment objective?

X ves No

It will make a minimum oSustainable It promotes Environmental/Social (E/:
investments with an environmente characteristicsand while it does not have as
objective: 40.00% objective a sustainable investment, it will have

minimum proportion of6 of sustainable investmer

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

x in economic activities that
do not qualify as
environmentally sustainable
under the EU Taxonomy

with an environmental objective in
economic activities that do not qualify
environmentally sustainable under tl
EU Taxonomy

with a social objective

It will make a minimum ofustainable
investmentswith a social objective:
20.00%

It promotes E/S characteristics, butll not
make any sustainable investments

What is the sustainable investment objective of this financial product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness opparities emanating from ESG trendadto get a betterinformed
perspective of portfolio holdings. This product’s sustainable investment process starts with the univers
definition in accordance with the ESG criteria as determinethbjnvestment manageon the basis of the
ddzadGrAylroAtAdle Fylrfeaira LISNF2NYSR o6& .yl Wo {|
comprises the following normisased exclusions and controversial business activities which are not deeme
to be compatiblewith sustainable development and lead to the exclusion of companies from the sustainable
AYyoSaliySyild dzyyAOBSNES 6KAOK Aa o6l aSR 2y (GKS F2ff
9EOf daA2Y t2fAadesoy

Controversial Weapons: Controversial weapare types of weapons that are categorisetontroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions argkesannel mines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revemuthreshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack a s
transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal powel
generation and 10% for hsum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
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use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the humarirgene
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Coesganblved in severe violations of
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels oficatibn by the Roundtable on
Sustainable Palm Qil ("RSPQ") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

In accordance withthe ESMA naming guidelines for funds wH$G omsustainabilityrelated terms, the
product alsaapplies the Parig\ligned BenchmarkiPAE) exclusions. Faroductsthat invest in green bonds,
investments in European Green Bonds and other green bonds, where on #htookgh approach the
activities financed are not relant for the exclusions, are exempt from this restriction.

The financial product aims to contribute to a number of environmental objectives such as climate chang
mitigation, climate change adaptation, the sustainable use and protection of water andemasgources, the
transition to a circular economy, pollution prevention and control, and the protection and restoration of
biodiversity and ecosystems.

The financial product aims to contribute to the social objective of social cohesion.

In respect of sustainable investments with environmental objectives, the financial product, through it:
sustainable investments that are defined by Bank J. Safra Sarasin's proprietary ESG analysis aims to contr
on the long term to one or more of th@fowing environmental objectives set out in Article 9 of Regulation
(EU) 2020/852:

a) climate change mitigation;

(b) climate change adaptation;

(c) the sustainable use and protection of water and marine resources;
(d) the transition to a circular economy;

(e) pollution prevention and control.

To this end, the product invests in green labelled bonds and social and/or sustainable labelled bonds
defined by market standards, such as Green Bond, Social Bond, Sustainable Bond and Susiaikedility
Principles and dicial regulations such as of the International Capital Market Association (ICMA) or the E
Regulation on Green Bonds. These bonds are issued to finance or refinance specific green projects that t
positive environmental, social, and/or climate benefits.

The financial product aims to contribute to reducing greenhouse gas emissions through specific targets
well as the integration of climate related indicators in issuer and securities analysis, and aims to have a lo
term positive impact orenvironmental domains.

The financial product's reference benchmark does not qualify as an EU Climate Transition Benchmark or
EU ParidAligned Benchmark under Title 1ll, Chapter 3a, of Regulation (EU) 2016/1011.

However, for corporate issuers, the fimaal product aims to have a carbon footprint (claims on carbon
emissions per million USD invested) at least 30% lower than the carbon footprint of the

current benchmark in 2020. In the subsequent years until 2030, the carbon footprint is to be reducéd by
on average per annum. From 2030 onwards, the footprint shall be reduced linearly to reach net zero in 20
in line with Bank J. Safra Sarasin's climate pledge.

I NBFSNBYyOS o0SyOKYIN] KFa y2id 0SSy RSaA tgihableS R
investment objective.
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Sustainability indicators
measure how the sustainable
objectives of this financial
product are attained.

Principal adverse impactare the
most significant negative impac
of investment decisions on
sustainability factors relating to
environmental, soial and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

What sustainability indicators are used to measure the attainmenttbé
sustainable investment objective dhis financialproduct?

¢KS LINPRdAzOGQa FGUlIAYYSYylG 2F GKS &adzaidl Ayl of
sustainability indicators:

- Proportion of A and Brated assets, as determined by the JSS Sustainability Matriated
issuers are considered to have a superior ESG profile, are industry laadars eligible for all
sustainable strategies.-Bted issuers are eligible for integrated sustainable strategies;

- Carbon footprint as measured by claims on carbon emissger millionUSOnvested,;

- Proportion of greedabelled and social and/or sustainable labelled bonds.

How do sustainable investments not cause significant harmattyenvironmental or
social sustainable investmentbjective?

(Until August 31st, 2025)

The do no significant harm ("DNSH") test excludes issuers whi¢hret@mentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. A corporate issuer passes the DNSH test if it is Aate® according to the JSS
Sustainability Matrix and is not active in the fossil fuel sector, i.e. has no significant exposur
to fossil fuelrelated activities, including extraction, processing, storage and transportation of
petroleum products, natural gaand thermal and metallurgical coal. If a corporate issuer is
active in the fossil fuel sector it passes the DNSH test if it is A or B rated according to the J
Sustainability Matrix and has a Science Based Targets initiative ("SBTi") approved target
equivalent, or is expected to achieve this status in a reasonable timeframe basechonse
research.

A sovereign issuer passes the DNSH test if it has a JSS ESG Rating of A.
(Valid from September 1st, 2025)

The do no significant harm ("DNSH") test adek issuers which are fundamentally misaligned
with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators.

A corporate issuer passes the DNSH test if it is A or B rated accordingd®$hestainability
Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related activities, including extraction, processing, storagdtransportation of petroleum
products, natural gas and thermal and metallurgioadl. If a caporate issuer is active in the
fossil fuel sector it passes the DNSH test if it is A or B rated according to the JSS Sustainab
al iNXE YR KIFa I {OASyOS .| &a4SR ¢l NBSGA Ay
expected to achieve thisatus in a reasonable timeframe based orhiuse research.

A sovereign issuer fails the DNSH test if it has a JSS ESG Rating of C or D, or high greenh
gas emissions, or has the Death Penalty combined with weak rule of law, or lacks freedom ¢
expressmn.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as pdhedfvestment process. This is
achieved through the exclusion of investments which do not meetrmim environmental or
social thresholds and through engagemaenid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in theaual report.

How are the sustainable investments aligned with the OECD Guidelines for

Multinational Enterprises and the UN Guiding Principles on Busamessluman

Rights?

The ESG screening and universe definition are based on the JSS Sustainabhemt\Rsicy and
strategy which integrate the principles of several international conventions and norms, includil

The OECD Guidelines for Multinational Enterprises,
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The UN Guiding Principles on Business and Human Rights,
The United Nations Global Coawi,
The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS / KAfRNByQa wiaadKda yR .dzaAySaa t NARYyOAlI
The ILO conventions on labour standards,

The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches of interna
law and norms on environmental protection, human rights, labour standards ane@mtiption

as laid out in the OECD Guidelines for Multinational Enterprises and the UN Guiding Principle
Business and Human Rights. Such companies are not deemed to be compatible with the a
principles and excluded from the JSS sustainable investorenerse.

Does this financial product consider principal adverse impacts on sustainability factors?

¥ Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14 mandatorycjpal adverse impact indicators and
the most relevant indicators for each industry and sea@assessed. Issuers which fail to consider the
most significant negative impacts tifeir activities on environmental or social factors are excluded.
Adverse inpacts may also be addressed through engagement and/or voting. Further information abou
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

The financialproduct's investment strategy is to invest mainly in edenominated sovereign, quasi
sovereign and corporate bonds (broad market), selected by the portfolio management team on a discretion:
basis. The selection is based on the securities charactsrigfiowth prospects and proprietary analysis of ESG
criteria.

This financial product invests in gretbelled bonds and social and/or sustainable labebeddsthat are
used to finance or refinance specific green projects that have positive enviromential, and/or climate
benefits.

¢KS LINRPRdzOGQa ySi FraasSia INB G tSrad Ay@gSadsSR
linked bonds, whereas these 30% constitute at least of:

(i) 10% green labelled bonds

(ii) 10% either social or sushable labelled bonds as defined by market standards, suGneesBond, Social
Bond, Sustainability Bond and Sustainabliitiked Principles, and official regulations, such as of the
International Capital Market Association (ICMA) or of the EU ReguilatiGreenBonds. The financial product
aims to deliver superior risdjusted investment performance kgkinginto account all relevant issuer
specific aspects, including ESG factors, in the investment analysis. The JSS ESG rating assesses\ssuers
to their peers. The rating ranges fromrdted issuers to Bated issuers which may engage in controversial
business activities. As part of the sustainable investment process, issuers which are fundamentally misalig
with sustainability practiceandhence likely to cause significant harm are rated C (worst performing relative
to industry peers) ob(excluded due to controversial business activities).
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governanceractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

What are the binding elements of the investment strategy used to select the investments to
attain the sustainable investmentbjective?

¢KS LINPRdzOGQa Ay@SaidySyd &GNl G§S3e dzabkRvedtdents Sf
objective is based on the JSS ESG analysis and the resulting ESG rating and scoring framework.
selection of issuers for the sustainable investments is determined by this ESG rating and scorii
framework and serves as a binding elemefthe strategy. A negative screening of issuers is applied
to exclude investments in controversial business activities according to the JSS exclusion policy.

The minimum proportion of the issuers, excluding specific bonds, publicApudiic issuers, smfied

liquid assets, of the financial product that have been assessed according to the JSS sustaina
investment process is at least 90%. This approach reduces a global investment universe of issuers
which ESG data is available by at least 20%.

Theinvestment manager applies the following binding criteria in its strategy:
(a) This product will not invest in C orrBted issuers;

!'d tSrad om:x 2F G(KS LINRPRdzOGQa ySi FaasSida
sustainabilitylinked) bonds;

(c) For corporate issuers, an initial carbon footprint that is at least 30% lower tth@81.12.2020
carbon footprint of the financial product's reference benchmarkthmsubsequentyearsuntil 2030,
the carbon footprint is to be reduced by 7% on averagegmmum. From 2030 onwards, the footprint
shall be reduced linearly to reach net zero in 2035;

(d) In accordance witthe ESMA naming guidelines for funds wBBG osustainabilityrelated terms,
the product alsoapplies the Parigligned BenchmarkdPAB) exclusions. Foproductsthat invest in
green bonds, investments in European Green Bonds and other green bonds, where orttadagh
approach the activities financed are not relevant for the exclusions, are exempt from this restriction.

What is the policy to assess good governance practices of the invesigganies?

(Until August 31st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors inbloaidstructure,

tax compliance, executive remuneration, and adherence to governance cinddisie with the JSS
sustainable investment methodology. Over 70 KPIsraleded in the governance rating methodology
and are weighted per industry. In order to pass the specific good governance test, in addition t
achieving a JSS ESG rating of A or B, companiesiatéisOD2 NB Xm Ay Fyeé 2F (K
Issue scres (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the bes
possible rating.

A sovereign issuer passes the good governance test if it has a JSS ESG Rating of A.
(Valid from September 1st, 2025)

A corporate issuer isated for governance aspects against a variety of factors inclimiagistructure,

tax compliance, executive remuneration, and adherence to governance cioddise with the JSS
sustainable investment methodology. Over 70 KPIs are included in the gacerrating methodology

and are weighted per industry. In order to pass the specific good governance test, in addition t
achieving a JSS ESG rating of A or B, companiesiotéisD2 NE Xm Ay Fyeé 2F (K
Issue scores (if available). Tiaging ranges from 0 to 10, with O being the worst and 10 being the best
possible rating.

A sovereign issuer fails the good governance test if it lacks commitment to global ABC weapons treat
or has high levels of corruption, or has tax practices degtmon cooperative by the EU.
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Asset allocatiordescribes the
share of investments in specific
assets.

What is the asset allocation and the minimum share of sustainable investments?
(Until August 31st, 2025)

The minimum proportion of the investments of the financial product used to meet the sustainable
investment objective, i.e. that have been assessed according to the JSS sustainable investment process
have achieved a JSS ESG rating of A or B, is &808asThe category "#1 Sustainable" covers a minimum of
80% of sustainable investments with environmengad/or social objectives. Cash and derivatives are
included under "#2 Not Sustainable". The minimum share of sustainable investments consistastf 40%

of environmentally sustainable investments and at least 20% socially sustainable investments. TI
percentage sharef sustainable investments above that minimum amount can be distributed in any ratio
between environmentally or socially sustainabigestments.
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- engage in economic activities that contribute to an environmental objective or to a social objective

- do not cause significant harm to any environmental and/or social sustainable investment objective and |
particular comply with minimunsafeguards and

- respect good governance principles.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer's revenues a
with at least one of the UN Sustainable Development Goals ("UN SDGs"), or (2) if theaitseees
operational excellence as determined by outperforming at least 85% of its peers on at least one stron
material environmental or social indicator, or if (3) the issuer has set a carbon emissions reduction target t
has been approved by thedsk Sy OS . I & SR ¢ | NBre&duialeitgrisiexpéctédiodaéhieve d {
this statusin areasonablgimeframe basedon in-house research. Finally, the corporate issuer must pass the
DNSH and good governance tests.

A sovereign issuer is deemedsastainable investment if it either (1) outperforms its peers on the
environmental or social pillar score, or (2) has significant SDG revenues (SDG revenues aggregated acro
companies within a country normalized by the country's GDP), or (3) hasitveg@&DG revenue trend.
Finally, the sovereign issuer must pass the DNSH and good governance tests.

A security is also a sustainable investment if it is a labelled bond (green, social or sustainable)
sustainabilitylinked bond defined by market standis, such as the International Capital Market Association
(ICMA) Green Bond, Social Bond, Sustainable Bond or Sustaifalfiliff] SR t NA y OA LX S&a o
issuer must pass the DNSH and good governance tests.

(Valid from September 1st, 2025)

The minimum proportion of the investments of the financial product used to meet the sustainable
investment objective, i.e. that have been assessed according to the JSS sustainable investment process
have achieved a JSS ESG rating of A or B, is 8808asThe category "#1 Sustainable" covers a minimum of
80% of sustainable investments with environmengeld/or social objectives. Cash and derivatives are
included under "#2 Not Sustainable". The minimum share of sustainable investments consistasif 40%

of environmentally sustainable investments and at least 20% socially sustainable investments. TI
percentage sharef sustainable investments above that minimum amount can be distributed in any ratio
between environmentally or socially sustainabigestments.
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- engage in economic activities that contribute to an environmental objective or to a social objective

- do not cause significant harm to any environmental and/or social sustainable investment objective and |
particular comply with minimum safuards and

- respect good governance principles.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer's revenues a
with at least one of the UN Sustainable Development Goals ("UN SDGs"), or (2) if the ibsen@sac
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Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEXx)
showing the green
investments made by investee
companies, e.gora
transition to a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operationalactivities of
investee companies.

To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to fully
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety

=

operational excellence as determined by outperforming at least 85% of its peers on at least one stron
material environmental or social indicator, or if (3) the issuer has set a carbon emissions reduction target tt
has been approved by the S¢i®©S . I aSR ¢+ NBSGA AyAdAFIGA@GS oa{. ¢
this status in a reasonable timeframe based orhiouse research. Finally, the corporate issuer must pass the
DNSH and good governance tests.

A sovereign issuer is deemed aswinable investment if either (1) outperforms its peers on the
environmental or social pillar score, or (2) has significant SDG revenues (SDG revenues aggregated acro
companies within a country normalized by the country's GDP), or (3) has atVeaaga SDG revenues and

a positive SDG revenue trend, or (4) is a member state of the EU. Finally, the sovereign issuer must pass
DNSH and good governance tests.

A security is also a sustainable investment if it is a labelled bond (green, social or sustainable)
sustainabilitylinked bond defined by market standards, such as the International Capital Market Associatiol
(ICMA) Gren Bond, Social Bond, Sustainable Bond or Sustaingbifityy 1 SR t NA y OA LX Sa o
issuer must pass the DNSH and good governance tests.

For further details see the JSS Sustainable Investment Policy:

https://www.jsafrasarasin.com/content/dam/jsafrasarasin/expertise/sustainable/documggts/ sustainable
_investment_policy.pdf.coredownload.inline.pdf

#1 Sustainable
covers sustainable
investments with

RENCNInNII[3Il environmental or
B 0.00% social objectives.
Environmental W
B 40.00%
#1
Sustainablg0.0 [

2# Not
sustainabl@0.00%

#2 Not sustainable
includes
investments which
do notqualify as
sustainable
investments.

Other
40.00%

Investments

How does the use of derivatives attain the sustainable investmebijective?

Not applicable, derivatives are not used to attain the sustainable investment objective (s) of this
financial product.

To whatminimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

The financial product aims to contribute to a number of environmental objectives such as climate chang
mitigation, climate change adaptation, the sustainable use and protection of water and marine resource:
the transition to a circular economy; pollutioprevention and control; the protection and restoration of
biodiversity and ecosystems. The focus is currently on climate mitigation and adaptation, as well as tt
sustainable use and protection of water and marine resources.

Until data coverage for the assessment of the EU Taxonomy alignment is broademandeliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ar
environmental objective are aligned with the Ebx®nomy thereforethe current alignment is 0%. As data
availability improves, it is expected that this calculation will become more accurate and hence mor
meaningful information will be made available to investors in the coming years. Such data vefbthdre
integrated in a future version of this document.
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Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméteg-bimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objectéeexplanatory note in theft hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid downigsi@om
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimumrpentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 % ~~100.00 %
Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear
B Taxonomyaligned: Fossil gas B Taxonomyaligned:Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxonomsaligned B Non Taxonomsaligned

This graph represents 100.00 % of the total investments.

FC2NJ GKS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy o62yR

What is the minimum share of investments in transitional and enablexcfivities?

Minimum share of investments in transitional activiti@s00%

Minimum share of investments in enabling activities: 0.00%

i . What is the minimum share of sustainable investments with an environmental

/.. objective that arenot aligned with the EUraxonomy?
are environmentally

sustainable investments that Minimum share of investments in sustainable investments with an environmental objective that are no
do not take into account the aligned with the EU Taxonomy: 40.00%.

criteria for environmentally The percentage share of sustainable investments above that minimum amount castrifeutiéd in any ratio
sustainable economic activities between environmentally or socially sustainable investments. These investmerytse aligned with the EU
under the EU Taxonomy. Taxonomy but the Investment Manager is not currently in a positispecify the exact proportion of the

portfolio’s underlyirg investments as calculated according to the EU Taxonomy. However, the position wi
be kept under review as the underlying rules are finalised and the availability of reliable data increases ov
time.

What is the minimum share of sustainablavestments with a social objective?

‘ Minimum share of sustainable investments with a social objective: 20.00%.
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A

Reference benchmarkare
indexes to measure whether
the financial product attains
the sustainable investment
objective.

2 KOG Ay@SadySydaa ' NB AyOf dzRS meirdpyrpoSeNahdd |
are there any minimum environmental or sociahfeguard®

Included under "# Not Sustainable" are:

- Cash at sight (sight or call deposits) needed to manage the liquidity of the financial product followin
subscriptions/redemptions and/or to manage market exposure.

- Derivatives used for hedging and/or efficienorfolio management purposes and/or for temporarily
managing exposure following subscriptions/redemptions.

- Issuers which were considered as sustainable investments at the moment of the investment and that n
longer fully align with the JSS sustainable investment crit€hiase investments are planned to be sold.

These investments do not affect the deliventiod sustainable investment objectives of the financial product
as they represent a limited proportion of its assets.

Is a specific index designated as a reference benchmark to meet the sustainable
investment objective?

Not applicable

How does the reference benchmark take into account sustainability factorsivagthat is
continuously aligned with the sustainable investmeabjective?

Not applicable

How is the alignment of the investment strategy with the methodology of tinelexensured
on a continuousasis?

Not applicable
How does the designated index differ from a relevant broad marketex?
Not applicable

Where can the methodology used for the calculation of the designated index
found?

Not applicable

Where can | find more product specific information online?

More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&inanceDisclosureRegulatiorS-DR.html
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Pre-contractual disclosure for the financial products referred to in Ale 9, paragraphs 1 to 4a, of Regulation
(EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, providedhat the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socidly sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

Product name JSS InvestmentfonddSS Sustainable BondUR Corporates
Legal entity identifier 5493@ODE4AHUUOFOY 34

Sustainable investment objective

Does this financial product have a sustainable investment objective?

% vYes No

It will make a minimum ofustainable It
investments with an environmente
objective: 40.00%

promotes Environmental/Social (E/!
characteristicsand while it does not have as
objective a sustainable investment, it will have
minimum proportion o6 of sustainable investmer

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in ecanomic activities that
qualify as environmentall
sustainable under the E
Taxonomy

with an environmental objective in
economic activities that do not qualify
environmentally sustainable under tl
EU Taxonomy

x in economic activities that
do not qualify as
environmentally sustainable
under the EU Taxonomy

with a social objective

It promotes E/S characteristics, batll not
make any sustainable investments

It will make a minimum ofustainable
investmentswith a social objective:
%

What is the sustainable investment objective of this financial product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness oppatities emanating from ESG trendrdto get a betterinformed
perspective of portfolio holdings. The social characteristics promioyadiis financial product include various
aspects such as tackling inequality, fostering social cohesion, social imtegaaii |labour relations, and
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definition accordance with the ESG criteria as determined by the
investment manager orhe basis of the sustainability analysis performed by Bank J. Safra Sarasin AG and
affiliates ("JSS"). The universe definition comprises the following nrbased exclusions and controversial
business activities which are not deemed to be compatiblér siistainable development and lead to the
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONARGSNAI 66AGK NB@GSydzS GKNBaKz2ft Ra0 6aw{{ 9EOf dza

Controversial Weapons: Controversial weapors tgpes of weapons that are categorisagcontroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions argkestinnelmines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue ttbshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack a s
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transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal powel
generation and 10% for the suof both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Comjparoésged in severe violations of
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of cetitficby the Roundtable on
Sustainable Palm Qil ("RSPQ") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

In accordance withthe ESMA naming guidelines for funds wHSG oisustainabilityrelated terms, the
product alsaapplies the Parig\ligned Benchmark®PAE) exclusions. Fgroductsthat invest in green bonds,
investments in European Green Bonds and other green bonds, where on #htoogh approach the
activities financed are not relemafor the exclusions, are exempt from this restriction.

The financial product aims to contribute to a number of environmental objectives such as climate chang
mitigation, climate change adaptation, the sustainable use and protection of water and mesmerces, the
transition to a circular economy, pollution prevention and control, and the protection and restoration of
biodiversity and ecosystems.

In respect of sustainable investments with environmental objectives, the financial product, through it:
sustainable investments that are defined by Bank J. Safra Sarasin's proprietary ESG analysis aims to contri
on the long term to one or more of the following environmental objectives set out in Article 9 of Regulatior
(EU) 2020/852:

a) climate change rigation;

(b) climate change adaptation;

(c) the sustainable use and protection of water and marine resources;

(d) the transition to a circular economy;

(e) pollution prevention and control.

The financial product aims to have a green contribution of at least 30%gr€ka contribution is calculated

as a portfolio weighted average across all portfolio constituents (excluding cash and derivatives) and ranc
between 0 and 100%.

The financial product aims to contribute to reducing greenhouse gas emissions througlicpegets as

well as the integration of climate related indicators in issuer and securities analysis, and aims to have a lol

term positive impact on environmental domains.

The financial product's reference benchmark does not qualify as an EU Cliraagiti®n Benchmark or an
EU PariAligned Benchmark under Title 1ll, Chapter 3a, of Regulation (EU) 2016/1011.

However, for corporate issuers, the financial product aims to have a carbon footprint (claims on carbc
emissions per million USD invested)eddt 30% lower than the carbon footprint of the current benchmark
in 2020. In the subsequent years until 2030, the carbon footprint is to be reduced by 7% on average f
annum. From 2030 onwards, the footprint shall be reduced linearly toreach net z263in line with Bank

J. Safra Sarasin's climate pledge.

A reference benchmark has not been designated for the purpose of attaining the product's
sustainable investment objective.
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Sustainability indicators
measure how the sustainable
objectives of tlis financial
product are attained.

Principal adverse impactare the
most significant negative impac
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

What sustainability indicators are used to measure the attainmenttbé
sustainable investment objective of this financiptoduct?

¢KS LINRPRdzZOGQa FGGFAYyYSydG 2F GKS & dbgefbllodingl o f
sustainability indicators:

- Proportion of A and Brated assets, as determined by the JSS Sustainability Matriated
issuers are considered to have a superior ESG profile, are industry leaders and are eligible fol
sustainable strateigs. Brated issuers are eligible for integrated sustainable strategies;

- Carbon footprint as measured by claims on carbon emissions per niilBmvested,;

- Green contribution: The financial product aims to have a green contributionle&st30%.

How do sustainable investments not cause significant harmattyenvironmental or
social sustainable investmentbjective?

(Until August 31st, 2025)

The do no significant harm ("DNSH") test excludes issuers which are fundamentally misaligne
with sustaindility practices and/or that fail to meet minimum thresholds for adverse impact
indicators. A corporate issuer passes the DNSH test if it is A or B rated according to the J
Sustainability Matrix and is not active in the fossil fuel sector, i.e. hagnidisant exposure

to fossil fuelrelated activities, including extraction, processing, storage and transportation of
petroleum products, natural gas and thermal and metallurgical coal. If a corporate issuer i
active in the fossil fuel sector it passe® thNSH test if it is A or B rated according to the JSS
Sustainability Matrix and has a Science Based Targets initiative ("SBTi") approved target
equivalent, or is expected to achieve this status in a reasonable timeframe basechonse
research.

A vereign issuer passes the DNSH test if it has a JSS ESG Rating of A. (Valid
from September 1st, 2025)

The do no significant harm ("DNSH") test excludes issuers which are fundamentally misaligne
with sustainability practices and/or that fail to meet minim thresholds for adverse impact
indicators.

A corporate issuer passes the DNSH test if it is A or B rated accordingX®s$hestainability
Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related actvities, including extraction, processing, storagel transportation of petroleum
products, natural gas and thermal and metallurgioadl. If a corporate issuer is active in the
fossil fuel sector it passes the DNSH test if it is A or B rated accooding §SS Sustainability
al iNXE YR KFra I {OASyOS .| &aSR ¢l NBSGA Ay
expected to achieve this status in a reasonable timeframe based-bolise research.

A sovereign issuer fails the DNSH test if it&dSS ESG Rating of C or D, or high greenhouse
gas emissions, or has the Death Penalty combined with weak rule of law, or lacks freedom ¢
expression.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The invastment manager is required to consider the negative consequences of their investment
decisions as indicated by adverse impact indicators, as pdheafvestment process. This is
achieved through the exclusion of investments which do not meet minimurir@mental or
social thresholds and through engagemaenid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in the annuapost.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busamessluman
Rights?

The ESG screening and universe definition are based on the JSS Sustainable InResiayent
and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

The UN Guiding Principles on Business and Human Rights,
The United Nations Global Compact,
The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS / KAfRNByQa wAadaKda yR .dzaAySaa t NARyYyOAl
The ILO conventions on labour standards,
The Rio Declaration on Environment and Development,

The UN Convention d@orruption,
The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protection, human rights, lalstamdards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to
compatible with the above principles and excluded from the J&%aisable investment
universe.

Does this financial product consider principal adverse impacts on sustainability factors?

® Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments ich do not meet minimum environmental social thresholds. The
investment manager aims to manage all of the 14 mandatory principal adverse impact indicators an
the most relevant indicators for each industry and seai@assessed. Issuers which faictnsider the
most significant negative impacts tifeir activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Further information abot
the consideratiorof principal adverse ipacts is available in the annual report.

No

What investment strategy does this financial product follow?

The financial product's investment strategy is to invest mainly in-elertominated corporate bonds, selected
by the portfolio management team on discretionary basis. The selection is based on the securities
characteristics, growth prospects and proprietary analysis of ESG criteria.

¢KS LINRRdzOGQa ySiG aasSia o6SEOfdzRRAYy3I OF&aK FyR RS
of 30%.

The financial product aims to deliver superior +&Kusted investment performance by taking into account all
relevant issuesspecific aspects, including ESG factors, in the investment analysis. The JSS ESG rating as
issuers relative to theipeers. The rating ranges fromrated issuers to BPrated issuers which may engage in
controversial business activities. As part of the sustainable investment process, issuers which
fundamentally misaligned with sustainability practices and henceylilcetause significant harm are rated C
(worst performing relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments to

attain the sustainable investmentbjective?

¢KS LINRPRdAzOGQa Ay@SadGySyid adGNraGS3e dzasSR G2 &St
objective is based on the JSS ESG analysis and the resulting ESG rating and scoring framework.
selection of issuers for the sustainable investments is determined by this ESG rating and scoril
framework and serves as a hinding element of the strategyedative screening of issuers is applied

to exclude investments in controversial business activities according to the JSS exclusion policy.

The minimum proportion of the issuers, excluding specific bonds, public/qudiic issuers, specified
liquid assets, of the financial product that have been assessed according to the JSS sustainal
investment process is at least 90%. This approach reduces a global investment universe of issuers
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Good governance@ractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

J\‘
[

Fa

which ESG data is available by at least 20%.
The investmenmanager applies the following binding criteria in its strategy:

(a) This product will not invest in C orr&led issuers; (b) Investments resulting in a minimum green
contribution of 30% of the financial product's net assets (excluding aadtierivatives);

(© For corporate issuers, an initial carbon footprint that is at least 30% lower tth@81.12.2020
carbon footprint of the financial product's reference benchmarkth@subsequent years until 2030,
the carbon footprint is to be reduced by 7% on aygrger annum. From 2030 onwards, the footprint
shall be reduced linearly to reach net zero in 2035;

@ In accordance witthe ESMA naming guidelines for funds WiEBG osustainabilityrelated terms,
the product alsoapplies the Parig\ligned BenchmarksPAB¢) exclusions. Fgoroductsthat invest in
green bonds, investments in European Green Bonds and other green bonds, where ortradaghk
approach the activities financed are not relevant for the exclusions, are exempt from this restriction.

What is the policy to assess good governance practices of the investee companies?

(Until August 31st, 2025)

A corporate issuer imted for governance aspects against a variety of factors inclimiagistructure,

tax compliance, executive remuneration, and adherence to governance cioddise with the JSS
sustainable investment methodology. Over 70 KPIs are included in thengower rating methodology

and are weighted per industry. In order to pass the specific good governance test, in addition t
achieving a JSS ESG rating of A or B, companiesiatgsbre XXnMn any of the five relevant MSCI

Key Issuescores(if available).The rating ranges from 0 to 10, with 0 being the worst and 10 being
the best possible rating.

A sovereign issuer passes the good governance test if it has a JSS ESG Rating of A.
(Valid from September 1st, 2025)

A corporate issuer is rated for governaraspects against a variety of factors includiegrdstructure,

tax compliance, executive remuneration, and adherence to governance cinddisie with the JSS
sustainable investment methodology. Over 70 KPIs are included in the governance rating megfiodolo
and are weighted per industry. In order to pass the specific good governance test, in addition t
achieving a JSS ESG rating of A or B, companiesiatéisOD2 NB Xm Ay Fyeé 2F (K
Issue scores (if available). The rating ranges f0dm 10, with 0 being the worst and 10 being the best
possible rating.

A sovereign issuer fails the good governance test if it lacks commitment to global ABC weapons treat
or has high levels of corruption, or has tax practices deemed cmwperativeby the EU.

What is the asset allocation and the minimum share of sustainable investments?
(Until August 31st, 2025)

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have been assessed according to the
sustainable investment process andvieaachieved a JSS ESG rating of A or B, is at least 80%. The categ
"#1 Sustainable" covers a minimum of 80% of sustainable investments with environmental and/or soc
objectives. Cash and derivatives are included under "#2 Not Sustainable". The mishmate of sustainable
investments consists of at least 40% of environmentally sustainable investments. The percentage share
sustainable investments above that minimum amount can be distributed in any ratio betweer
environmentally or socially sustaipie investments. There is no minimum share of socially sustainable
investments.

Fyl Wod {FFNF {INFXaAYyQa LINBLINASGFNE 9{D NBaSI NI
set clear requirements and minimum thresholds to identify the cbmpA Sa G KF G |j dzF f A 1
AyoSaliySyiaQe 28 SyadNB (KFG (K2a8 O02YLIF yASay
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- engage in economic activities that contribute to an environmental objective or to a social objective

- do not cause significant harm to any environmental and/or social swuatierinvestment objective and in
particular comply with minimum safeguards and

- respect good governance principles.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer's revenues a
with at least one of the UNBustainable Development Goals ("UN SDGs"), or (2) if the issuer achiev
operational excellence as determined by outperforming at least 85% of its peers on at least one stron
material environmental or social indicator, or if (3) the issuer has satl@ao emissions reduction target that
KFra 06S8SSy LLINRGSR o6& GKS {OASyOS .lFasSR ¢l NBSGa
this status in a reasonable timeframe based orhimuse research. Finally, the corporate issuer must pass the
DNSH and good governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers on th
environmental or social pillar score, or (2) has significant SDG revenues (SDG revenues aggregated acro
companies whin a country normalized by the country's GDP), or (3) has a positive SDG revenue tren
Finally, the sovereign issuer must pass the DNSH and good governance tests.

A security is also a sustainable investment if it is a labelled bond (green, sociaktamable) or
sustainabilitylinked bond defined by market standards, such as the International Capital Market Associatiol
(ICMA) Green Bond, Social Bond, Sustainable Bond or Sustaifalfiliff] SR t NA y OA LX S&a o
issuer must pass the [8¥ and good governance tests.

(Valid from September 1st, 2025)

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have beessassaccording to the JSS
sustainable investment process and have achieved a JSS ESG rating of A or B, is at least 80%. The ca
"#1 Sustainable" covers a minimum of 80% of sustainable investments with environmental and/or soc
objectives. Cash ardkrivatives are included under "#2 Not Sustainable”. The minimum share of sustainabl
investments consists of at least 40% of environmentally sustainable investments. The percentage share
sustainable investments above that minimum amount can be Oisted in any ratio between
environmentally or socially sustainable investments. There is no minimum share of socially sustainal
investments.

Fyl Wod {FFNF {IN}XaAaAYQa LINBLINARSGFNE 9{D NB&aSI NI
sei Of S NJ NBldZANBYSyia YR YAYAYdzY (KNBakz2fRa i
AyoSaliySyiaQoe 28 SyadNB (KFG (K2a8 O02YLIF yASay

- engage in economic activities that contribute to an environmental objective or to a social objective

- do notcause significant harm to any environmental and/or social sustainable investment objective and i
particular comply with minimum safeguards and

- respect good governance principles.

A corporate issuer is deemed a sustainable investment if either (1) sit %84 of the issuer's revenues align
with at least one of the UN Sustainable Development Goals ("UN SDGs"), or (2) if the issuer achie
operational excellence as determined by outperforming at least 85% of its peers on at least one stron
material ervironmental or social indicator, or if (3) the issuer has set a carbon emissions reduction target th
KFra 0SSy LLINRGSR o6& GKS {OASyOS .IFaSR ¢l NBSGa
this status in a reasonable timeframe basedin- house research. Finally, the corporate issuer must pass the
DNSH and good governance tests.

A sovereign issuer is deemed a sustainable investment if either (1) outperforms its peers on th
environmental or social pillar score, or (2) has signifi&D6G revenues (SDG revenues aggregated across al
companies within a country normalized by the country's GDP), or (3) has at least average SDG revenues
a positive SDG revenue trend, or (4) is a member state of the EU. Finally, the sovereign isspassntins
DNSH and good governance tests.

A security is also a sustainable investment if it is a labelled bond (green, social or sustainable)
sustainabilitylinked bond defined by market standards, such as the International Capital Market Associatiol
(ICMA) Green Bond, Social Bond, Sustainable Bond or Sustaifaliiliggy] SR t NAy OA LX Sa o
issuer must pass the DNSH and good governance tests.
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Asset allocatiordescribes the
share of investments in specific
assets.

Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshareof

revenue from green activities of

investee companies.

- capital expenditure(CapEx)
showing the green imstments
made by investee companies,
e.g.fora transition to a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to fully
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
includecomprehensive safety
and waste management rules.

(]

For further details see the JSS Sustainable Investment Policy:

https://www.safrasarasin.com/content/dam/jsafrasarasin/expertise/sustainable/documents/jssistainable
investment_policy.pdf.coredownload.inline.pdf

#1 Sustainable
covers sustainable
investments with

LEX Il Ml environmental or
0.00% social objectives.
Environmental )
40.00% #2 Not sustainable
#1 Sustainable Other includes
80.00% 40.00% investments which

do not qualify as
Investments sustainable

2# Not sustainable investments.
20.00%

How does the use of derivatives attain the sustainable investmebijective?

Not applicable, derivatives are not used to attain the sustainable investment objective (s) of this
financial product.

To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments avith
environmental objective aligned with the EU Taxonomy.

The financial product aims to contribute to a number of environmental objectives such as climate chang
mitigation, climate change adaptation, the sustainable use and protection of water and nrasoerces;

the transition to a circular economy; pollution prevention and control; the protection and restoration of
biodiversity and ecosystems. The focus is currently on climate mitigation and adaptation, as well as tt
sustainable use and protection wlater and marine resources.

Until data coverage for the assessment of the EU Taxonomy alignment is broademandeliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ar
environmental objective araligned with the EU Taxonomy therefotle current alignment is 0%. As data
availability improves, it is expected that this calculation will become more accurate and hence mor
meaningful information will be made available to investors in the comingsyé&arch data will therefore be
integrated in a future version of this document.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
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with the EUTaxonomy?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméteg-biimge
("climate change mitigation™) and do not significantly harm any EU Taxonomy objecaeexplanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid downssi@om
Delegated Regulation (EU) 2022/1214.
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Enabling activitieslirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

Transitional activitiesare activities
for which low  carbon
alternatives are noyetavailable
and among others have
greenhouse gasmission levels
corresponding to the best
performance.

Caa

are environmentally
sustainable investments that
do not take into account the
criteria for environmentally
sustainable economic activities
under the EU Taxonomy.

b

The two graphs below shoun green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to allithestments

of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign
bonds*

2. Taxonomyalignment of investmentexcluding sovereign
bonds*

~~100.00 % =~100.00 %

- Taxonomyaligned: Nuclear
Taxonomyaligned: Fossil gas

B Taxonomyaligned (no fossil gas & nuclear)

B Non Taxonomsaligned

. Taxonomyaligned: Nuclear
Taxonomyaligned: Fossil gas

B Taxonomyaligned (no fossil gas & nuclear)

B Non Taxonomsaligned

This graph represents 100.00 % of the total investments.

FC2NJ 0KS LJzN132aS 2F (KS&S 3IAINILKAZI Waz2gSNBAIY 62yR

What is the minimum share of investments in transitional and enablagjivities?
Minimum share of investments in transitional activiti@00%

Minimum share of investments in enabliagtivities: 0.00%

What is the minimum share of sustainable investments with amvironmental
objective that are not aligned with the EDaxonomy?

Minimum share of investments in sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy: 40.00%

The percentage share of sustainable investments above that minimum amount can be distributed in an
ratio between environmentally or socially sustainable investments. These investmeagtse aligned with
the EU Taxonomy but the Investment Manager is notently in a positiorto specify the exact proportion
of the portfolio’s underlying investments as calculated according to the EU Taxonomy. However, the positio
will be kept under review as the underlying rules are finalised the availability of reliable data increases
over time.

What is the minimum share of sustainable investments with a social objectiMef?
applicable, this financial product does not commit to a minimum share of sustainable investments with a
socialobjective.

Minimum share of sustainable investments with a social objective: 0.00%

2KIdG Ay@SadySyida I NBE AyOf dzRS ReirdayrpoSerhda |
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Reference benchmarkare
indexes to measure whether
the financial product attains
the sustainable investment
objective.

are there any minimum environmental or socighfeguards?
Included under "#2 Not Sustable" are:

- Cash at sight (sight or call deposits) needed to manage the liquidity of the financial product followin
subscriptions/redemptions and/or to manage market exposure.

- Derivatives used for hedging and/or efficient portfolio management purpa@selior for temporarily
managing exposure following subscriptions/redemption.

- Issuers which were considered as sustainable investments at the moment of the investment and that n
longer fully align with the JSS sustainable investment criteria. Thesenmestare planned to be sold.

These investments do not affect the delivery of the sustainable investment objectives of the financia
product as they represent a limited proportion of its assets.

Is a specific index designated as a reference benchmarineet the sustainable
investment objective?

Not applicable

How does the reference benchmark take into accosostainability factors in avay that is
continuously aligned with the sustainable investmeabjective?

Not applicable

How is the alignment of the investment strategy with the methodology of timelexensured
on a continuousasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology used for the calculation of the designated indefound?

Not applicable

Where can | find more product specific informatiamline?

More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/compny/locationstountry-
pages/FuneManagememlLuxembourgSA/Sustainabl&inanceDisclosureRegulation SFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental orsocial
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Artite 6, first paragraph, of Regulation (EU) 2020/852

Product name JSS InvestmentfonddSS EquityEuropelegal entity identifier
549300Q02Q3MPXCK2Y95

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Yes ® X No

Environmetal/Social (E/S
characteristicsand while it does not have as
objective a sustainable investment, it will have

minimum proportion of 40.00% of sustainal
investments

It will make a minimum obustainable | ¢ It  promotes
investments with an environmente
objective: %

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

in economic activities that x with an environmental ojective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under tl
under the EU Taxonomy EU Taxonomy

” with a social objective

It will make a minimum adustainable
investments with a social objective:
%

It promotes E/S characteristics, butll not
make any sustainable investments

What environmental and/or social characteristics are promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to redue controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness opportunities emanating from ESG temtte get a betterinformed
perspective of portfolio holdings. The social characteristics promioydtiis financial product include various
aspects such as tackling inequality, fostering social cohesion, social integration and labour relations, ¢
investingin economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definitian accordance with the ESG criteria as determined by the
investment manager on the basis of the sustainability analysiformed by Bank J. Safra Sarasin AG and its
affiliates ("JSS"). The universe definition comprises the following rbased exclusions and controversial
business activities which are not deemed to be compatible with sustainable development and lded to
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONRGSNRLE 66AGK NBOSYydzS GKNBaK2f Ra0 o0awW{{ 9EOf dza

Controversial Weapons: Controversial weapons are types of weapons that are cadgmi®ntroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions arfkestinnel mines (revenue
threshold: 0%);

Deferse and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue threshold: 5%);

Coal: Companies thatrsultaneously have a significant involvement in the coal business and lack a s
transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal pow
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

Principal adverse impactare the
most significant negative impac
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

generation and 10% for the sum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agricultura
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

TobaccoProducers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Companies involved in severe violation:
human rights or other breaches of the UN Global Compact Principles, in line with established internation
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of certification by the Roundtable ©
Sustainale Palm Oil ("RSPQO") are excluded (5% revenue threshold for palm oil producers if less than 759
the sites are certified by RSPO).

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profils
assessed accomtj to the proprietary JSS Sustainability Matrix, which considers material ESG criteria for ea
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate change, health, safety and human rights Bions, and implementation of the Modern Slavery Act.
Issuers that promote environmental and/or social characteristics either provide products or services releva
F2N) GKS !'b {dzadlt Ayl ofS 58085t 21LIvSyid 1ieading Geratodal 5 D
standards in an environmental and/or social key area that is material for the respective industry. A referen
0SYOKYIFN] KlFa y2i4 0SSy RSaadaylriSR T2N GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristicegmoted by this financigbroduct?

¢KS LINRPRdAZOGQ& |GGFAYYSyild 2F GKS SyiddeasiedY Sy
according to the proportion of Aand B rated assets, as determined ltye JSS Sustainability
Matrix. Arated issuers are coigered to have a superior ESG profile, are industry leaders and
are eligible for all sustainable strategiestaBed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the finangimbduct
partially intends to make and how does the sustainable investment contribute to such
objectives?

The sustainable investments of the product contribute to one or more environmental and/or
social objectives. These objectives may include amathgrs, reducing carbon emissions,
increasing biodiversity, tackling inequality, and facilitating social cohesion.

An issuer can contribute to an environmental or social objective if its products facilitate the
achievement of one or more of the UN Susthife Development Goals as determined by a
LINR L2 NGAZ2Y 2F GKS AaadsSNARQ NBOSydzSa ol G f
social goals, or if the issuer achieves operational excellence as determined by outperforming
least 85% of its peersn at least one strongly material environmental or social indicator, or if
the issuer has set a carbon emissions reduction target that has been approved by the Scier
FaSR ¢FNBSGaA AYAGAFGAGS 6a{.¢Aéd0vd LY al R
sustainable or sustainabilityinked bond in the environmental or social category.
How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

The do no significant harm ("DNSH") test excludes issuers whi¢hral@mentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact

indicators. An issuer passes the DNSH testsifAtar B rated according to the JSS Sustainability

Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related activities, including extraction, processing, storage and transportation of petroleum
products, ratural gas and thermal and metallurgical coal. If an issuer is active in the fossil fue
sector it passes the DNSH test if it is A or B rated according to the JSS Sustainability Matrix &
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hasanSBTi approved target or equivalent, or is expected to aetieig status in a reasonable
timeframe based on imouse research.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as pdhedfvestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagemamid/or voting. At entitylevel a detailed approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busamessluman
Rights?Details:

The ESG screening and universe definition are based on the JSS Sustainable Investment P«
and strategy which integrate the principles of several internationalveations and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,
The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS / KAfRNBYyQad wAidakKida FyR .dzaAySaa tNARyOAl
The ILO conventions on labour standards,
The Rio Declaration on Environment and Development,

The UN Convention on Corrug,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protection, human rights, labour standards and
anti-corruption as laid out in the GED Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to
compatible with the above principles and excluded from the JSS sustainable investmen
universe.

The EUTaxonomyS G a 2dzi | aR2 y20 aA3IyATAOQhighdd KI NI é
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

¢KS aR2 y2 aAIYyATAOFY(d KI NX¥E LINR y Othefiffakiallprodudt 7
that take into account the EU criteria for environmentally sustainable economic activities.
investments underlying the remaining portion of thisancial product do not take into account the EL
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consad principal adverse impacts on sustainability factors?

“ ¥ Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14 mandatory principal adverse impact indicators an
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The investment
strategyguides
investment decisions
based on factorsuch
as investment
objectives and risk
tolerance.

Good govenancepractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

@)

Y

Fa

Asset allocatiordescribes the

share of investments in specific

assets.

the most relevant indicators for each industry and seai@assessed. Issuers which fail to consider the
most significant negative impacts tifeir activitieson environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Further information abot
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment stategy does this financial product follow?

The financial product aims to deliver superior +@&kusted investment performance by taking into account all
relevant issueispecific aspects, including ESG factors, in the investment analysis. The JSS g asseatps
issuers relative to their peers. The rating ranges fronatad issuers to Brated issuers which may engage in
controversial business activities. As part of the sustainable investment process, issuers which
fundamentally misaligned with stasnability practices and hence likely to cause significant harm are rated ¢
(worst performing relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoteythis financial
product?

The product'srivestment strategy follows a strict process whereby ESG considerations are integrate
throughout. The investment manager applies the following binding criteria in its strategy:

(a) Excluding investments in controversial business activities according to$Hexi¢fision Policy;

(b) Achieving an abovaverage ESG profile. This product will not invest ior ©- rated issuers.

What is the committed minimum rate to reduce the scope of threvestments
considered prior to the application of that investment stiegy ?

¢tKS Ay@SaidySyid YlIyl3aSNna
data is available by at least 20%.

9{ D I LIINRI OK NBRdz0S

What is the policy to assess good governance practices of the invesiaganies?

Investee companies are ratefdr governance aspects against a variety of factors including board
structure, tax compliance, executive remuneration, and adherence to governance codes, in line wit
the JSS sustainable investment methodology. Over 70 KPIs are included govér@ance rating
methodology and are weighted per industry. In order to pass the specific good governance test, i
addition to achieving 4SS ESG rating of A or B, companiesnuigt O2 NB XM Ay | y@& 2
MSCI Key Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 be
the best possible rating.

What is the asset allocation planner this financial product?

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by thedfiitial product, i.e. that have been assessed according to the
JSS sustainable investment process and have achieved a JSS ESG rating of A or B, is at least 90%. The ¢
"#1 A Sustainable" covers a minimum of 46Psustainable investments with envirorental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimum share of sustainable
investments consists of at leat%of environmentally sustainable investments and at least 1% of socially
sustainable investments. The pentage share of sustainable investments above that minimum amount can
be distributed in any ratio between environmentally or socially sustainable investments.
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Taxonomyaligned activities are Taxonomy

aligned
0.00%

expressed as a share of:

- turnover reflecting theshare

of revenue from green
activities of investee
companies.

- capital expenditure(CapEXx)

showing the green

#1A Other
Sustainable environmental

40.00% 1.00%

#1 Aligned with E/S =
characteristics
90.00%

#1B Other E/S

; . characteristics
investments made by investee Investments 50.00%
companies, e.gora 24 Other

transition to a green 10.00%

economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Otherincludes the remainingvestments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The categorytl Aligned with E/S characteristicovers:
- The subcategory#1A Sustainableoverssustainable investments with environmental swcialobjectives.

- The subkcategory#1B Other E/S characteristic®vers investments aligned with the environmergasocial
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmentalsmrcial characteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promote:
by the financial product.

To what minimum extent are sustainable investments with anvdronmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessment of the Ekofamy alignment is broader andore reliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ar
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves, it is expected that this calculation will become more accurate and hence more
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy(1)?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméateg-blémge
("climate change mitigation™) and do not significantly harm any EU Taxonomy objec@esxplanatory note in the keiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid dowrissi@om
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimypercentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
S~ [
~100.00 % 100.00 %
Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

B Taxonomyaligned: Fossil gas B Taxonomyaligned:Fossil gas

B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)

B Non Taxonomsaligned B Non Taxonomsaligned

This graph represents 100.00 % of the total investments.

FC2NJ GKS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy o62yR

Enablingactivitiesdirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

What is the minimum share of investments in transitional and enablajivities?

Minimum share of investments in transitional activiti@s00%

Transitional activitiesare Minimum share of investments in enabliagtivities: 0.00%
activities for which low carbon

alternatives are noyetavailable

and among others have

greenhouse gas emissitevels

corresponding to the best

performance.

s ¢+ What is the minimum share of sustainable insenents with an environmental objective

that are not aligned with the Ed’axonomy?
are sustainable investments

with an environmental objective Minimum share of investments in sustainable investments with an environmental objective that are not
that do not take into account aligned with the EU Taxonomy: 1.00%

the criteriafor environmentally The percentage share of sustainabieestments above that minimum amount can be distributed in any
sustainable economic activities ratio between environmentally or socially sustainable investments.

under the EU Taxonomy.

What is the minimum share of socially sustainable investments?

‘ There is a minimum share of 1% of investments with aasotijective. The percentage share of sustainable
investments above that minimum amount can be distributed in any ration between environmentally or
socially sustainable investments.

96



g

A

Reference benchmarkare
indexes to measureshether
the financial product attains
the environmental or social
characteristics that they
promote.

2 KIFG Ay@SaaySyida I NB Ay OtthéaRpSrposedaydRu® Mhbrer |
any minimum environmental or social safeguards?

The product's cash balance and derivatives are included under "#2 Other" the primary purpose of which is
hedge risks. There is currently no agreed methodology to consider E&@ dor these asset classes. Also
included are investments that cannot be assessed as aligned with E and S characteristics due to insuffic
data. As a minimum safeguard, these investments comply with the JSS exclusion policy and do not bre
definedrevenue thresholds.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

Not applicable

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financiaoduct?

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuousasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology used for the calculation of the designated index
found?

Not applicable

Where can | find more product specific information online?

More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&inanceDisclosureRegulatiorSFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 9, paragraphs 1 to 4a, of Regulation

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an ewvironmental objective
might be aligned with the
Taxonomy or not.

(EU) 2019/2088 and Article 5, first paraga, of Regulation (EU) 2020/852

Product name JSS InvestmentfondsSS Sustainable Equiglobal Climate 2035
Legal entity identifier 54930008UKU4KUKTFM60

Sustainable investment objective

Does this financial product have a sustainable investment objective?

X ves No

It will make a minimum oBustainable It  promotes
investments with an environmente
objective: 40.00%

Environmental/Social (E/:
characteristicsand while it does not have as
objective a sustainable investment, it will have
minimum proportion of6 of sustainable investmer

in economic activities that
qualify as environmentall
sustainableunder the EL
Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

4 in economic activities that
do not qualify as
environmentally sustainable
under the EU Taxonomy

with an ervironmental objective in
economic activities that do not qualify
environmentally sustainable under tl
EU Taxonomy

with a social objective

It will make a minimum c$ustainable
investments with a social objective:
%

It promotes E/S characteristics, butll not
make any sustainable investments

What is the sustainable investment objective of this financial product?

This product considers environmental, social and governance aspects ("ESG") along the investresat proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness opportunities emanating from ESG temtte get a betterinformed
perspective of portfolio holdings. Ehiproduct’s sustainable investment process starts with the universe
definition in accordance with the ESG criteria as determinethéjnvestment manager on the basis of the
sustainability analysis performed by Bank J. Safra Sarasin AG and its affiiet { ¢ 0 ® ¢ KS dzy/.
comprises the following normisased exclusions and controversial business activities which are not deeme
to be compatiblewith sustainable development and lead to the exclusion of companies from the sustainable
investmentdzy A 3SNES H6KAOK Aa o6laSR 2y G(KS F2ft26Ay3
9EOf daA2Y t2fAadesoy

Controversial Weapons: Controversial weapons are types of weapons that are categmisedroversial
because of their longerm humanitarianimpact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions arfkestinnel mines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue threshold: 5%);

Coal: Companies #b simultaneously have a significant involvement in the coal business and lack a sol

transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal powel
generation and 10% for the sum of both);
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Sustainability indicators
measure how the sustainable
objectives of this financial
product are attained.

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agricultura
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

Tobacco Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Companies involved in severe violation:
human rights or other breaches of the UN Global Compact Principles, in line with established internation
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of certification by the Roundtable ©
Sustainale Palm Oil ("RSPQO") are excluded (5% revenue threshold for palm oil producers if less than 759
the sites are certified by RSPO).

In accordance withthe ESMA naming guidelines for funds wH$G omustainabilityrelated terms, the
product alsaapplies the Parig\ligned Benchmarki®PAE) exclusions. Faroductsthat invest in green bonds,
investments in European Green Bonds and other green bonds, where on #htookgh approach the
activities financed are not relevant for the exclusions, arenept from this restriction.

¢2 0GKAAa SyRI (GKS LINBRdzOG Ay@Sada Ay ¢ DNBSgeen/ Kl
revenues through various activities such as enabling emissions reduction through innovative solutions
¢/ EAYEGS onmpdhiBsatSaNdrerdh a @emperature trajectory below 2°C i with the Paris
Agreement. This investment approach will allow investors to harrgg®rtunities and mitigate risks
stemming from the climate transition. The portfolio will have no exposarsttanded assets. Moreover, the
product aims for an abovaverage ESG profile for the entire portfolio based on the JSS Sustainability Matri
in order to endorse sustainable business practices.

The financial product aims to contribute to a number of eowmental objectives such as climate change
mitigation, climate change adaptation, the sustainable use and protection of water and marine resources, t
transition to a circular economy, pollution prevention and control, and the protection and restorafion
biodiversity and ecosystems. The focus is currently on climate mitigation and adaptation, as well as t
sustainable use and protection of water and marine resources.

As a reference benchmark, the MSCI World Climate Paris Aligned Net Return hasdigeatee.

What sustainability indicators are used to measure the attainmenttbé
sustainable investment objective of this financiptoduct?

¢KS LINPRAZOGQ&a FOGFAYYSyilG 2F GKS adzaidl Ayl of
sustainability indicators:

- Proportion of A and Brated assets, as determined by the JSS Sustainability MAtriated
issuers are considered to haveaperior ESG profile, are industry leaders and are eligible for all
sustainable strategies.-Bted issuers are eligible for integrated sustainable strategies;

- Carbon footprint as measured by claims on carbon emissions per nlB&mvested;

-Greenreby dz§& & YSIadz2NBR 6& GKS LINPLRNIAZY
services that enable emissions reduction through innovative solutions;

- Portfolio climate trajectory of below 2°C and portfolio green revenues of at least 20%.

How do sutinable investments not cause significant harm &myenvironmental or
social sustainable investmerdbjective?

The do no significant harm ("DNSH") test excludes issuers whidorat@mentallymisaligned

with sustainability practices and/or that fail tmeet minimum thresholds for adverse impact
indicators. An issuer passes the DNSH test if it is A or B rated according to the JSS Sustaina
Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fue
related actvities, including extraction, processing, storage and transportation of petroleum
products, natural gas and thermal and metallurgical coal. If an issuer is active in the fossil fu
sector it passes the DNSH test if it is A or B rated according to tisud@shability Matrix and
KFa I {OASyOS .FaSR ¢FNBSGa AyAGAFGABS 064
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achieve this status in a reasonable timeframe based droiurse research.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as padhedfivestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagemamid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adveisgact indicators is available on the website. At
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busamessluman
Rights?

The ESG screening and universe definition are based on the JSS Sustainable Investment P«
and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines for Multinational Entesgs,

The UN Guiding Principles on Business and Human Rights,
The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS / KAfRNBYyQad wAadakida FyR .dzaAySaa tNARyOAl
The ILO conventions dabour standards,

The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms onngironmental protection, human rights, labour standards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to
compatible with theabove principles and excluded from the JSS sustainable investment
universe.

Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, Principal adverse impacts are considered in the investment process anegrated through the
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14 mandatory principal adverse impact indicators an
the most relevant indicators for each industigd sectoareassessed. Issuers which fail to consider the
most significant negative impacts tifeir activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Further inforntatign a
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

CKAE FAYFYOALFf LINERWAGEZ2YYBSa0AYAY YyABHBEKEG ISYyS
G§KNRdZAK @I NR2dza F OUAQBAGASE &ddzOK a SyloftAay3da Sy
tf SRISNEBR G O2YLI yASa 2y | (SYLIS NihdiRaNRgreémenht2T$i | 7
investment approach allows investors to harness opportunities and mitigate risks stemming from the clima
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governanceractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

transition. The portfolio will have no exposure to stranded assets. Moreover, the portfolio aims for an above
average ESG profilerf the entire portfolio based orthe JSS Sustainability Matrix in order to endorse
sustainable business practices.

CAINI KSNX2NBzZ Fid €SFrad ym: 2F (GKS LINE RdzO(wdhithel & 2
objectives of the Paris Climate Accord/ R Wd { F FNI {F NI 8Ay Q&8 O2NNB&LR)
neutrality in portfolios by 2035. Therefore the product focusses on companies that mitigate risks and harne
opportunities stemming from the climate transition, thereby contributingametzero carbon future. The
financial product aims to deliver superior riakjusted investment performance by taking into account all
relevant issuesspecific aspects, including ESG factorthéinnvestment analysis. The JSS ESG rating assesse
issues relative to their peers. The ratimgngesfrom Arated issuers to Bated issuers which may engage in
controversial business activitiesAs part of the sustainable investment process, issuers which are
fundamentally misaligned with sustainability prets and hence likely to cause significant harm are rated C
(worst performing relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments
to attain the sustainable investmenotbjective?

¢KS LINRPRdAzOG Q& Ay@SadyYSyd adNI dS3e 7Tadrdiegratedr
throughout. The expectation is that this process reduces the investment universe of all issuers for whic
data is available by at least 20%

The investment manager applies the following binding criteria in its strategy:

(a) Excludingnvestments in controversial business activities according to the JSS Exclusion Policy.
The following additional exclusions (with revenue thresholds) apply:

wNonconventional Oil and Gas activities: tar sands and fracking (revenue threshold: 5%);
w Conventonal Oil and Gas activities (revenue threshold: 5%);

wOil and Gas Refining (revenue threshold: 5%);

wPower Generation from Thermal Coal (revenue threshold: 5%);

wPower Generation from Liquid Fuel (revenue threshold:; 5%)

(b) Mitigating ESG risks and harnessing ESG opportunities. Issuers whicloaBx#ted andactive
in the fossilfuel sectorwill be excludedif they lack an approvedSBTitarget. Issuers

expected to get an approved SBdliget soon are treated the same as those with one already in place;

(c) Achieving an abovaverage ESG profile. This product will not invest or O-rated issuers. Invested
AdaddzSNE gAff 0SS SAGKSNI aDNBSy [/ KI Yd#dacos thraughO 2 v
AYY20FGA0S az2tdziazyas 2N aOfAYIFGS LX SRAISNRAE X
with the Paris Agreement. The share of green reverame®NB RdzO i A 2y 2F (G KS LJ2 NI
are expected to improve oveinte;

(d) Intentionally targeting measurable positive outcomes by investing in issuers that promote
ddzaGrlAylrofS LINRPRdZOGA yR aSNBAOSAE Fd RSGESNIMVA)
with one of the UN Sustainable Development Goals or if ifseier achievestrong operational
excellence versus its peers on material environmental and/or social indicdtorddition, the
investment manager engages with selected investee companies to foster a change in behavio
towards sustainable practices;

(e) In accordance witthe ESMA naming guidelines for funds wEBG osustainabilityrelated terms,
the product alsoapplies the Parig\ligned BenchmarkilPAR) exclusions. Fgoroductsthat invest in
green bonds, investments in European Green Bonds aner giteen bonds, where on a lo¢krough
approach the activities financed are not relevant for the exclusions, are exempt from this restriction.

What is the policy to assess good governance practices of the invesigganies?

Investee companies are rated for governance aspects against a variety of factors including boa
structure, tax compliance, executive remuneration, and adherence to governance codes, in line wit
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Asset allocatiordescribes the
share of investments irpgcific
assets.

Taxonomyaligned activities are

expressed as a share of:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEx)
showing the green

investments made by investee

companies, e.dgora
transition to a green
economy.

- operationalexperditure
(OpEX) reflecting green
operational activities of
investee companies.

the JSS sustainable investment methodology. Over 70 KPlscweled in the governance rating
methodology and are weighted per industry. In order to pass the specific good governance test, i
addition to achieving a JSS ESG rating of A or B, companiesatiugd 2 N3 XXM Ay Fyeé 2
MSCI Key Issuemes (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 beinc
the best possible rating.

What is the asset allocation and the minimum share of sustainable investments?

The minimum proportion of the investments of the financial product used to meet the sustainable
investment objective, i.e. that have been assessed according to the JSS sustainable investment process
have achieved a JSS ESG rating ofB\ 5 at least 90%. The category "#1 Sustainable" covers a minimum o
80% of sustainable investments with environmengaid/or social objectives. Cash and derivatives are
included under "#2 Not Sustainable". The minimum share of sustainable investnoasists of at least 40%

of environmentally sustainable investments. The percentage share of sustainable investments above th
minimum amount can be distributed in any ratio between environmentally or socially sustainable
investments. There is no minimurhare of socially sustainable investments.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer's revenues a
with at least one of the UN Sustainable Development Goals ("UN SDGs"), or (2) if the issuer achie
operational excellence as determined by outperforming at least 85% of its peers on at least one stron
material environmental or social indicator, or if (3) the issuer has set a carbon emissions reduction target tt
has been approved by the Science®& ¢ NBSGa AYAGALFGAGS o6a{. ¢Aé0
this status in a reasonable timeframe based orhimuse research. Finally, the corporate issuer must pass the
DNSH and good governance tests.

For further details see the JSS Sustainable Investment Policy:

https://www.jsafrasarasin.com/content/dam/jsafrasarasin/expertise/sustainable/documeggts/_sustainable
_investment_policy.pdf.coredownload.inline.pdf

#1 Sustainable
covers sustainable
investments with

RNyl environmental or
0.00% social objectives.
'
40.00% #2 Not sustainable
80.00% 40.00% investments which
- do not qualify as

Investments sustainable

2# Not investments.
sustainabl@0.00%

How does the use derivatives attain the sustainable investmembjective?

Not applicable, derivatives are not used to attain the sustainable investment objective (s) of this
financial product.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to fully
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investmentstiwian environmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

The financial product aims to contribute sonumber of environmental objectives such as climate change
mitigation, climate change adaptation, the sustainable use and protection of water and marine resource:
the transition to a circular economy; pollution prevention and control; the protection eastioration of
biodiversity and ecosystems. The focus is currently on climate mitigation and adaptation, as well as tt
sustainable use and protection of water and marine resources.

Until data coverage for the assessment of the EU Taxonomy alignment is broademwemdeliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxondh@yefore, the current alignment is 0%. As data
availability improves, it is expected that this calculation will become more accurate and hence mor
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomyY)?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméteg-blimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objed@eexplanatory note in the keiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid dowrssi@om
Delegated Regulation (EU) 2022/1214.
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Enablingactivitiesdirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

Transitional activitiesare
activities for which low carbon
alternatives are noyetavailable
and among others have
greenhouse gas emission &s
corresponding to the best
performance.

Fem

¥

are environmentally
sustainable investments that
do not take into account the
criteria for environmentally
sustainable economic activities
under the EU Taxonomy.

The two graphs below show in green the minimum pertage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 % ~~100.00 %
- Taxonomyaligned: Nuclear . Taxonomyaligned: Nuclear
Taxonomyaligned: Fossil gas Taxonomyaligned:Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxonomsaligned B Non Taxonomsaligned

This graph represents 100.00 % of the total investments.

FC2NJ 0KS LJzN132aS 2F (KS&S 3IAINILKAZI Waz2gSNBAIY 62yR

What is the minimum share of investments in transitional and enablagjivities?

Minimum share of investments in transitional activiti@s00%

Minimum share of investments in enabliagtivities: 0.00%

What is the minimum share of sustainable investments with amvironmental
objective that are not aligned with the EDaxonomy?

Minimum share of investments in sustainable investments with an environmental objective that are no
aligned with the EU Taxonomy: 40.00%The percentage share of sustainable investmergstlzdtov
minimum amount can be distributed in any ratio between environmentally or socially sustainable
investments. These investmemsaybe aligned with the EU Taxonomy but the Investment Manager is not
currently in a positiorio specify the exact propoxtin of the portfolio's underlying investments as calculated
according to the EU Taxonomy. However, the position will be kept under review as the underlying rules a
finalised and the availability of reliable data increases over time.

What is the minimum share of sustainable investments with a social objective?

Not applicable, this financial product does not commit to a minimum share of sustainable investments witt
a social objective.

Minimum share of sustainable investments with a social objectivé%.0
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Reference benchmarkare
indexes to measure whether
the financial product attains
the sustainable investment
objective.

2 KEG Ay@SatySyida NB AyOf dzR S kheirdpyirpoSeNahdd |
are there any minimum environmental or socighfeguards?

The product's cash balance and derivatives are included under "#2 Not Sustainalpeifrthe/purpose of
which is to hedge risks. There is currently no agreed methodology to coris®&@riteria for these asset
classes. Also included are investments that do not meetrdugiirementsto be sustainable investments
under SFDR. These investments support the ohjeatf the strategy and as a minimum safeguard, these
investments are A or B rated according to ttf&Sustainability Matrix.

Is a specific index designated as a reference benchmark to meet the sustainable
investment objective?

Yes, the MSCI World Climate Paris Aligned Net Return

How does the reference benchmark take into account sustainability factorsivagthat
is continuously aligned with the sustainable investmeabjective?

The reference benchmark is designed to align with a 1.5°C climate scenario using the MSCI Clim
Valuel i wAal -RSR Nb 20yaAStlFiA2yé NI GS 2F wmm: &S+ NI 3

The reference benchmargeeks to reduce the weight of companies assessed as high carbon emitters
using scope 1, 2 and 3 emissions and to increase the weight of companies with credible carbc
reduction targets through a weighting scheme while achieving both a modest trackingpeda low
GdzNYy 2SN ¢KA& FfAdya sAGK GKS LINRPRAzOG QA | AY
reduction through innovative solutions.

How is the alignment of the investment strategy with the methodology of timelex
ensured on aontinuousbasis?

The JSS climate pledge has been developed in line with the European regulation for-@dligatsl
benchmarks. The investment strategy follows the climate pledge and the carbon reduction pathway. /
independent committee reviews performae and risk figures for each investment strategy compared
to its predefined benchmark. This monitoring includes the defined ESG and climate factors al
respective targets. Large deviations are discussed and corrective action taken if necessary.

Howdoes the designated index differ from a relevant broad markedex?

The designated index is based on its parent index, the MSCI World Index, and iteoigelasd midcap
securities across 23 developed markets countries. The designatedisdgsigned ® support investors
seeking to reduce their exposure to transition and physical climate risks and who wish to pursu
opportunities arising from the transition to a lower carbon economy while aligning with the Paris
Agreement requirements. The designatedéx seeks to increase the weight of companies which are
exposed to climate transition opportunities and to reduce the weight of companies which are exposet
to climate transition risks. The designated index incorporates the TCFD recommendations and
desigied to exceed the minimum standards of the EU PAligned Benchmark.

Where can the methodology used for the calculation of the designated indefound?

The methodology used for the calculation of the designated index can be found on https:/
www.msci.com/indexmethodology.

Where can | find more product specific information online?

More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemenluxembourgSA/Sustainabl&inanceDisclosureRegulation SFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in an
economicactivity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Atrticle 6, first paragraph, of Regulation (EU) 2020/852

Product name JSS Investmefunds- JSS Sustainable Equifgeal Estate Global
Legal entity identifier 549300Y840CE7K6X4L62

Environmental and/or social characteristics

Does this financial prodct have a sustainable investment objective?

Yes ® X No

Environmental/Social (E/:
characteristicsand while it does not have as
objective a sustainablénvestment, it will have

minimum proportion of 50.00% of sustainal
investments

It will make a minimum obustainable | ¢ It  promotes
investments with an environmente
objective: %

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

in economic activities that x with an environmental objective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under tl
under the EU Taxonomy EU Taxonomy

” with a social objective

It will make a minimum adustainable
investments with a social objective:
%

It promotes E/S characteristics, butll not
make any sustainable investments

What environmental and/or social characteristicare promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness oppatities emanating from ESG trendrdto get a betterinformed
perspective of portfolio holdings. The social characteristics promioyadiis financial product include various
aspects such as tackling inequality, fostering social cohesion, social imtegaaii labour relations, and
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definition accordance with the ESG criteria as determined by the
investment manager orhe basis of the sustainability analysis performed by Bank J. Safra Sarasin AG and
affiliates ("JSS"). The universe definition comprises the following rbased exclusions and controversial
business activities which are not deemed to be compatiblér wiistainable development and lead to the
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONRGSNRLE 66AGK NBOSYydzS GKNBaK2f Ra0 o0awW{{ 9EOf dz&

Controversial Weapons: Controversial weapors types of weapons that are categorisagcontroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions arfgkestinnelmines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue ttbshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack a
solid transition strategy towards a leearbon economy (5% revenue threshold for coal miners, 10% for coal
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Sustainability indicators
measure how the
environmental or social
characteristics promotedy
the financial product are
attained.

Principal adverse impactare the
most significant negative impac
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rightsanti—corruption
and anti—bribery matters.

power generation and 10% for the rsuof both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Comjiaroésged in severe violations of
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of catitificby the Roundtable on
Sustainable Palm Oil ("RSPQO") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

In accordance withthe ESMA naming guidelines for funds wHSG omsustainabilityrelated terms, the

product alscapplies the Parig\ligned Benchmarki® AB) exclusions. Fgroductsthat invest in green bonds,
investments in European Green Bonds and other green bonds, where on #htookgh approach the
activities financed are not relemafor the exclusions are exempt from this restriction.

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profil
assessed according to the proprietary JSS Sustainability Matrix, which considers materiabE& r each
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate change, health, safety and human rights provisions, and implementation of the Modern Slavery A
Issuers that promote erironmental and/or social characteristics either provide products or services relevant
F2N) GKS !'b {daAadlAylrotS 5S85@St2LSyd Ieading dperaiiangl 5 D
standards in an environmental and/or social key area that is naltfer the respective industry. A reference
0SYOKYIFN] KlFa y2it 0SSy RSaadaylriSR T2N GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this finangiedduct?

¢KS LINRPRdAZOGQ& GGFAYYSyld 2F GKS SyiddeasiedY Sy
according to the proportion of Aand Brated assets, as determined by the JSS Sustainability
Matrix. Arated issuers are considered to have a superior ESGepraife industry leaders and

are eligible for all sustainable strategiesta®ed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the financial product
partially intends to make ad how does the sustainable investment contribute to such
objectives?

The sustainable investments of the product contribute to one or more environmental and/or
social objectives. These objectives may include among others, reducing carbon emission
increasng biodiversity, tackling inequality, and facilitating social cohesion.

An issuer can contribute to an environmental or social objective if its products facilitate the
achievement of one or more of the UN Sustainable Development Goals as determined by
LINELR2NIAZ2Y 2F GKS AaadzsSNBEQ NB@GSydzSa ol (0 ¢
social goals, or if the issuer achieves operational excellence as determined by outperforming
least 85% of its peers on at least one strongly material envieoriad or social indicator, or if
the issuer has set a carbon emissions reduction target that has been approved by the Scier

FaSR ¢FNBSGa AYAGAFGAGS 6a{.¢Aé¢0d LY IR
sustainable or sustainabiliynked bond in the environmental or social category.

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
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investment objective?

The do no significarttarm ("DNSH") test excludes issuers whichfanelamentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. An issuer passes the DNSH test if it is A or B rated according to the J8&b8itistai
Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related activities, including extraction, processing, storage and transportation of petroleum
products, natural gas and thermal and metallurgiazlicIf an issuer is active in the fossil fuel
sector it passes the DNSH test if it is A or B rated according to the JSS Sustainability Matrix ¢
KFa I {OASyOS .laSR ¢l NBSGa AyAGAlIGABS 64
achieve thistatus in a reasonable timeframe based ofhuse research.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisbns as indicated by adverse impact indicators, as patti@investment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagemamid/or voting. At entitylevel, a déailed approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busargsgluman
Rights?Details:

The ESG screening and universe definition are based on the JSS Sustainable Investment P
and strategy which integrate the principles of several internatic@iventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,

The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢tKS / KAfRNByQad wAadakida FyR .dzaAySaa tNARyOAl
The ILO conventions on labour standards,

The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protection, human rights, labour standards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterpaisdshe UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to

compatible with the above principles and excluded from the JSS sustainable investmen
universe.
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governane practices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

¢KS 9! ¢lE2y2Yé &aSi& 2 grinciple bywRieh Tgxanbmglghed y A T A O
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

¢KS aR2 y2 aA3ayATFAOIY(d KIFNX¥E LINR Y Othelfiffarkiallpriodludt 7
that take into account the EU criteria for environmentally sustainable economic activities.
investments underlying the remaining portion of this financial product do not take into account the
criteria for environmentally sustainable economic activities

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14 mandatorycjéd adverse impact indicators and
the most relevant indicators for each industry and seati@assessed. Issuers which fail to consider the
most significant negative impacts tifeir activities on environmental or social factors are excluded.
Adverse inpacts may also be addressed through engagement and/or voting. Further information abou
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

The financial product aims to deliver superior +égkusted investment performance by taking into account all
relevant issuesspecific apects, including ESG factors, in the investment analysis. The JSS ESG rating ass
issuers relative to their peers. The rating ranges fronatdd issuers to Prated issuers which may engage in
controversial business activities. As part of the susthi@ investment process, issuers which are
fundamentally misaligned with sustainability practices and hence likely to cause significant harm are rate
(worst performing relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoteythis financial
product?

The product's investment strategy follows a strict process whgrESG considerations are integrated
throughout. The investment manager applies the following binding criteria in its strategy:
(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy;

(b) Achieving an abovaverageESG profile. This product will not invest #ro€D- rated issuers;

(c) In accordance witlthe ESMA naming guidelines for funds wiEBG osustainabilityrelated terms,
the product alsoapplies the Parig\ligned BenchmarkdPAR) exclusions. Fgoroductsthat invest in
green bonds, investments in European Green Bonds and other green bonds, where orttadagh
approach the activities financed are not relevant for the exclusions are exempt from this restriction.

What is the committed minimum ra¢ to reduce the scope of theawvestments considered
prior to the application of that investment strateg§

¢KS Ay@SaidySyid YrylF3aSNna 9{D I LLNRBIFOK NBRdzOS
data is available by at least 20%.

What is the policy to assess good governance practices of the invesigganies?

Investee companies are rated for governance aspects againariety of factors including board
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Asset allocatiordescribes the
share of investments in specific
assets.

Taxonomyaligned activities are
expressed as a shaoé:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEx)
showing the green
investments made by investee
companies, e.gora
transition to a green
economy.

- operationalexpenditure
(OpExyeflecting green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe critera
include comprehensive safety
and waste management rules.

structure, tax compliance, executive remuneration, and adherence to governance codes, in line with tt
JSS sustainable investment methodology. Over 70 KPIs are included in the governance rat
methodology and are wghted per industry. In order to pass the specific good governance test, in
addition to achieving a JSS ESG rating of A or B, companiesat@gsb2 NB Xm Ay ly& 2
MSCI Key Issue scores (if available). The rating ranges from 0 to 10 beittg the worst and 10 being
the best possible rating.

What is the asset allocation planned for this financial product?

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have beessaslsaccording to the
JSS sustainable investment process and have achieved a JSS ESG rating of A or B, is at least 90%. The ¢
"#1 A Sustainable" covers a minimum58Rs6of sustainable investments with environmental and/or social
objectives. Cash anderivatives are included under "#2 Other". The minimum share of sustainable
investments consists of at leas%of environmentally sustainable investments and at least 1% of socially
sustainable investments. The percentage share of sustainable investatemis that minimum amount can

be distributed in any ratio between environmentally or socially sustainable investments.

Taxonomy
aligned
0.00%

#1A Other
— Sustainable environmental

50.00% 1.00%

#1 Aligned with E/S ==

characteristics
#1B Other E/S
90.00% characteristics _
Investments 40.00%
2# Other
10.00%

#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the
environmentalor social characteristics promoted by the financial product.

#2 Otherincludes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The categorytl Aligned with E/S characteristicovers:
- The subcategory#1A Sustainableovers sustainable investments with environmentatocialobjectives.

- The subcategory#1B Other E/S characteristicovers investments aligned with the environmaldr social
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or sole@hcteristics promoted by
the financial product.

To what minimum extent are sustainable investments with an environmental objective
== aligned with the EU Taxonomy?
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This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessment of the EU Taxonomy alignment is broadewandeliable, the
invesment manager cannot accurately calculate to what extent the sustainable investments with ar
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves, it is expected that this calculatiofil become more accurate and hence more
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product invest in fossil gas doadnuclear energy related activities that comply
with the EUTaxonomy?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméateg-bléimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objectdgexplanatory note in the lefiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid downissi@om
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimypercentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
sovereign bonds?*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 %
= ~~100.00 % "
Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

Taxonomyaligned: Fossil gas Taxonomyaligned:Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
H Non Taxononwaligned B Non Taxononmwaligned

This graph represents 100.00 % of the total investments.

FC2NJ 6KS LJzN132aS 2F (KS&S 3IANILKAZI Waz2gSNBAITY 62yR

Enablingactivitiesdirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

What is the minimum share of investments in transitional and enablagjivities?

Minimum share of investments in transitional activiti@s00%

Transitional activitiesare Minimum share of investments in enabliagtivities: 0.00%
activities for which low

carbon alternatives are notet

available and among others

have greenhouse gas emission

levels corresponding to the best

performance.

What is the minimum share of sustainablehvestments with an environmental

¥ ;
" objective that are not aligned with the ETaxonomy?

are sustainable investments

with an environmental objective Minimum share of investments in sustainable investments with an environmental objective that are nof
that do not take into account aligned with the EU Taxonomy: 1.00%

the criteria for environmentally The percentage share of sustaliiainvestments above that minimum amount can be distributed in any ratio
sustainable economic activities between environmentally or socially sustainable investments. These investmeaytse aligned with the EU
under the EU Taxonomy. Taxonomy but the Investment Manager is not currently in a postticspecif/ the exact proportion of the

portfolio's underlying investments as calculated according to the EU Taxonomy. However, the position w
be kept under review as the underlying rules are finalised and the availability of reliable data increases ov
time.
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A

Reference benchmarkare
indexes to measure whether
the financial product attains
the environmental or social
characterstics that they
promote.

What is the minimum share of socially sustainable investments?

Minimum share of socially sustainable investments: 1.00%

2 KIG Ay@SaaqySyida FNBE AyOf dzRSR dzy RSNJ al
any minimum environmental or social safeguas@

The product's cash balance and derivatives are included under "#2 Other" the primary purpose of which is
hedge risks. There is currently no agreed methodology to consider ESG criteria for these asset classes.
included are investments that cannbe assessed as aligned with E and S characteristics due to insufficien
data. As a minimum safeguard, these investments comply with the JSS exclusion policy and do not bre:
defined revenue thresholds.

Is a specific index designated as a reference @lemark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

Not applicable

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financjloduct?

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology used for the calculation of the designated inefound?

Not applicable

Where can | find more product specific information online?

More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/SustainablkEinanceDisclosureRegulatiorSBR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentally sustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Atrticle 6, first paragraph, of Regulation (EU) 2020/852

Product name JS3nvestmentfonds JSS Sustainable EquitySA
Legal entity identifier 5493003LS78C3WGH5233

Environmental and/or social characteristics

Does this financial productdive a sustainable investment objective?

Yes X No

It will make a minimum obustainable | ¢ It  promotes
investments with an environmente
objective: %

Environmental/Social (E/:
characteristicsand while it does not have as
objective a sustainablénvestment, it will have
minimum proportion of 50.00% of sustainal
investments

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

in economic activities that x with an environmental objective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under tl
under the EU Taxonomy EU Taxonomy

” with a social objective

It will make a minimum adustainable
investments with a social objective:
%

It promotes E/S characteristics, butll not
make any sustainable investments

What environmental and/or social characteristicare promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness oppatities emanating from ESG trendadto get a betterinformed
perspective of portfolio holdings. The social characteristics promioydtiis financial product include various
aspects such as tackling inequality, fostering social cohesion, social imtegaatil labour relations, and
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definitian accordance with the ESG criteria as determined by the
investment manager orhe basis of the sustainability analysis performed by Bank J. Safra Sarasin AG and
affiliates ("JSS"). The universe definition comprises the following rbased exclusions and controversial
business activities which are not deemed to be compatibld wiistainable development and lead to the
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONARGSNAI 0606AGK NBGSydzsS GKNB&aK2f RaA0 6awW{{ 9EOf dza

Controversial Weapons: Controversial weapors types of weapons that are categorisagcontroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions arfgkestinnelmines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue ttbshold: 5%);
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Sustainability indicators
measure how the
environmental or social
characteristics promotedy
the financial product are
attained.

Coal: Companies that simultaneously have a significant involvement in the coal business and lack &
transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal pov
generation and 10% for the suof both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Comjparoésged in severe violations of
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of cetitficby the Roundtable on
Sustainable Palm Oil ("RSPO") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

In accordance withthe ESMA naming guidelines for funds wHSG omsustainabilityrelated terms, the

product alsaapplies the Parig\ligned Benchmark®PAE) exclusions. Fgroductsthat invest in green bonds,
investments in European Green Bonds and other green bonds, where on #htoogh approach the
activities financed are not relemafor the exclusions are exempt from this restriction.

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profil
assessed according to the proprietary JSS Sustainability Matrix, which considers materidbE&@®r each
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate change, health, safety and human rights provisions, and implementation of the Modern Slavery A
Issuers that promote anronmental and/or social characteristics either provide products or services relevant
F2N) GKS b {daAadlrAylrotS 5S85S@St2LSyd Ikading dperaiiandl 5 D
standards in an environmental and/or social key area that is nadtfai the respective industry. A reference
0SYOKYIFN)] KlFa y2i 0SSy RSaArdaylriSR T2NJ GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this finangiedduct?

¢KS LINBRAzZOGQ& | GG Ay YSy dharackristicKpfom&etdieasiedY S
according to the proportion of Aand B rated assets, as determined liye JSS Sustainability
Matrix. Arated issuers are considered to have a superior [E8f8e, are industry leaders and

are eligible for all sustainable strategiesta®ed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the financial product
partially intends tomake and how does the sustainable investment contribute to such
objectives?

The sustainable investments of the product contribute to one or more environmental and/or
social objectives. These objectives may include among others, reducing carbon emission
increasing biodiversity, tackling inequality, and facilitating social cohesion.

An issuer can contribute to an environmental or social objective if its products facilitate the
achievement of one or more of the UN Sustainable Development Goals as deterbyireed
LINE L2 NIAZ2Y 2F GKS AadadsSNEQ NBGSydzSa ol G f
social goals, or if the issuer achieves operational excellence as determined by outperforming
least 85% of its peers on at least one strongly materiairenmental or social indicator, or if
the issuer has set a carbon emissions reduction target that has been approved by the Scier

FAaSR ¢FNBSGa AYyAGAFGAGBS oa{.¢At0d LYy IR
sustainable or sustainabilitinked bond in the environmental or social category.
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How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

The do no ginificant harm ("DNSH") test excludes issuers whichHardamentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. An issuer passes the DNSH test if it is A or B rated according 8&lsistainability
Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related activities, including extraction, processing, storage and transportation of petroleum
products, natural gas and thermal and métadjical coal. If an issuer is active in the fossil fuel
sector it passes the DNSH test if it is A or B rated according to the JSS Sustainability Matrix
KFa I {OASyOS .lFaSR ¢l NBSia AyAldAlIGAGBS 6a
achieve this status in a reasonable timeframe based ehndnse research.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as pdhedfvestment process. This is
achieved through the exclusion of investments which do not meetrmim environmental or
social thresholds and through engagemaenid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in theaual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busamessluman
RightsDetails:

The ESG screening and universe definition are based on the JSS Slestairegtment Policy

and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,

The United Nations Gial Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢tKS / KAfRNBYyQad wAadakida FyR .dzaAySaa tNARyOAl
The ILO conventions on labour standards,

The Rio Declaration on Environment and Development,

The UNConvention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protection, human rights, lalstamdards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to

compatible with the above principles and excluded from the J&%aisable investment
universe.
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The investment
strategyguides
investment decisions
based on factors such
asinvestment
objectives and risk
tolerance.

R

¢KS 9! ¢lE2y2Ye &aSia 2dzi I aR2 y2i-aigheByATAO
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

¢ KS aR2 yi2 Ka-ANGVIEA TLANRYYOA LI S | LILIX A S & thefiidndial pradlucti
that take into account the EU criteria for environmentally sustainable economic activities.
investments underlying the remaining portion of this financial product dbtake into account the EU
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adveiisgpacts on sustainability factors?

X Yes, Principal adverse impacts are considered in the investment process and are integrated through t

exclusion of investments which do not meet minimum environmentalsocial thresholds. The

investment manager aim® manage all of the 14 mandatory principal adverse impact indicators and

the most relevant indicators for each industry and sea@assessed. Issuers which fail to consider the
most significant negative impacts tfeir activities on environmental orcgial factors are excluded.

Adverse impacts may also be addressed through engagement and/or voting. Further information abot

the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does thifinancial product follow?
The financial product aims to deliver superior +igkusted investment performance by taking into account all

relevant issuesspecific aspects, including ESG factors, in the investment analysis. The JSS ESG rating as

issues relative to their peers. The rating ranges fromaged issuers to Prated issuers which may engage in

controversial business activities. As part of the sustainable investment process, issuers which
fundamentally misaligned with sustainability prmets and hence likely to cause significant harm are rated C

(worst performing relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promotaythis financial
product?

The product's investmerstrategy follows a strict process whereby ESG considerations are integrated

throughout. The investment manager applies the following binding criteria in its strategy:
(a) Excluding investments in controversial business activities according to the JSBERdlisy;
(b) Achieving an abovaverage ESG profile. This product will not invest ior ©- rated issuers;

(c) In accordance wittthe ESMA naming guidelines for funds wEBG osustainabilityrelated terms,
the product alsoapplies the Parigligned Bencmark @PAE) exclusions. Foproductsthat invest in
green bonds, investments in European Green Bonds and other green bonds, where oritadagh
approach the activities financed are not relevant for the exclusions are exempt from this restriction.

What is the committed minimum rate to reduce the scope of threvestments
considered prior to the application of that investment strate@y

¢KS Ay@SaidySyid YrylF3aSNna 9{D I LLNRIFOK NBESGOS
data is available by at least 20%.
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Good governanceractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

What is the policy to assess good governance practices of the invesigganies?

Investee companies are rated for governance aspects against a variety of factors including boe
structure, tax compliance, executive remuneration, and adherence to governance codes, in line with tt
JSS sustainable investment methodology. Over 70 KPlsnalgded in the governance rating
methodology and are weighted per industry. In order to pass the specific good governance test,
addition to achieving a JSS ESG rating of A or B, companiesat@sb2 NB Xm Ay y& 2
MSCI Key Issueases (if available). The rating ranges from 0 to 10, with O being the worst and 10 bein
the best possible rating.
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What is the asset allocation planned for this financial product?

o O N The minimum proportion of the investments of the financial product that are aligned with the environmental
Py Fa and social characteristics promotéy the financial product, i.e. that have been assessed according to the
JSS sustainable investment process and have achieved a JSS ESG rating of A or B, is at least 90%. The ¢
"#1 A Sustainable" covers a minimum58R%6 of sustainable investments th environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimum share of sustainable
investments consists of at leag%of environmentally sustainable investments and at least 1% of socially

Asset allocatiordescribes the
share of investments in specific

assets . . : - Y
sustainable investmen. The percentage share of sustainable investments above that minimum amount car
be distributed in any ratio between environmentally or socially sustainable investments.
Taxonomyaligned activities are Taﬁonogﬁy
b aligne
expressed as a share of: 0.00%
- turnover reflecting theshare
of revenue from green #1A Other
activities of investee Sustainable environmental

. 1.00%
companies. 50.00% o

#1 Aligned with E/S ==
characteristics

showing the green 90.00%

- capital expenditure(CapEXx) #1B Other E/S

characteristics
investments made by investee Investments 40.00%
companies, e.gora 2# Other
transitionto a green 10.00%
economy. #1 Aligned with E/S characteristiéscludes the investments of thigmancial product used to attain the

) . environmental or social characteristics promoted by the financial product.
- operationalexpenditure

(OpEX) reflecting green #2 Otherincludes the remaining investments of the financial product which are neither aligned with the
operational activities of environmental or social characteristiesyr are qualified as sustainable investments.
investee companies. The categorytl Aligned with E/S characteristic®vers:

- The subcategory#1A Sustainableovers sustainable investments with environmentatocialobjectives.

- The subcategory#1B Other E/S characteristicovers investments aligned with the environmerasocial
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain #revironmental or social characteristics promoted by
the financial product.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investments with anveronmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessment of the Ekoamy alignment is broader andore reliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves, it is expected that this calculation will become more accurate and hence mor
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy"?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activitiesavily comply with the EU Taxonomy where they contribute to limiting climate change
("climate change mitigation") and do not significantly harm any EU Taxonomy objectaeexplanatory note in the left hand margin.
The full criteria for fossil gas andciear energy economic activities that comply with the EU Taxonomy are laid down in Commissio
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are aligned with
the EUTaxonomy. As there is no appropriate methodology to determine the Taxonaignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while teecond graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentscluding sovereign 2. Taxonomyalignment of investmentexcludingsovereign
bonds* bonds*
~~100.00 % ~~100.00 %
[ ]

Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

Taxonomyaligned: Fossil gas Taxonomyaligned: Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxononwaligned B NonTaxonomyaligned

This graph represents 100.00 % of the total investments.

FC2NJ 6KS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy o62yR

Enabling activitieslirectly
enable other activities to make
asubstantial contribution to

an environmental objective.

What is the minimum share of investments in transitional and enablaivities?

. o o Minimum share of investments in transitional activiti@90%
Transitional activitiesare activities

for which low  carbon Minimum share of investments in enabling activities: 0.00%
alternatives are noyetavailable

and among others have greenhou:

gas emission levels corresponding

to the best performance.

¥ .. What is the minimum share of sustainable investments with an environmental

/.. objective that are not aligned with the EDaxonomy?
are sustainable investments

with an environmental objective Minimum share of investments in sustainable investments with an environmental objective that are not
that do not take into account aligned with the EU Taxonomy: 1.00%

the criteriafor environmentally The percentage share of sustainable investments above that minimuaumintan be distributed in any
sustainable economic activities ratio between environmentally or socially sustainable investments. These investmegtse aligned with
under the EU Taxonomy. the EU Taxonomy but the Investment Manager is not currently in a positispecify the exact proportion

of the portfolio's underlying investments as calculated according to the EU Taxonomy. However, the positio
will be kept under review as the underlying rules are finalised and the availability of reliable data increase
over time.

What is the minimum share of socigl sustainable investments?
‘ Minimum share of socially sustainable investments: 1.00%

7 2 KId Ay@SatySyida FNBE AyOf dzRSR dzy RSNJ 4|



A

Reference benchmarkare
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

any minimum environmental or social safeguards?

The product's cash balance and detivas are included under "#2 Other" the primary purpose of which is
to hedge risks. There is currently no agreed methodology to consider ESG criteria for these asset class
Also included are investments that cannot be assessed as aligned with E anda&eclstics due to
insufficient data. As a minimum safeguard, these investments comply with the JSS exclusion policy and
not breach defined revenue thresholds.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that
it promotes?

Not applicable

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financiaoduct?

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology used for the calculation of the designated indefound?

Not applicable

Where can | find more product specific information online?

More productspecific information can be found on the website:

https://www.jsafrasarasircom/content/jsafrasarasin/languageasters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&inanceDisclosureRegulatiorRSFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraph2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name JSS InvestmentfonddSS Multi AssetGlobal Opportunities
Legal entity identifier 549300TS1TXQUMDN1071

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Yes % No
It will make a minimum osustainable *® It

investments with an environmente
objective: %

promotes Environmental/Social (E/!
characteristicsand while it does not have as
objective a sustainable investment, it will have
minimum proportion of 40.00% of sustainal
investments

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that 4 with an environmental objective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under tl
under the EU Taxonomy EU Taxonomy

% with a social objective

It will make a minimum ofustainable
investments with a social objective:
%

It promotes E/S characteristics, batll not
make any sustainable investments

What environmental and/or social characteristics are promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness oppatities emanating from ESG trendrdto get a betterinformed
perspective of portfolio holdings. The social characteristics promioyadiis financial product include various
aspects such as tackling inequality, fostering social cohesion, social imtegaaii labour relations, and
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definition accordance with the ESG criteria as determined by the
investment manager orhe basis of the sustainability analysis performed by Bank J. Safra Sarasin AG and
affiliates ("JSS"). The universe definition comprises the following rba®ed exclusions and controversial
business activities which are not deemed to be compatiblér siistainable development and lead to the
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONARGSNAI 06AGK NBGSydzS GKNBaK2t Ra0 o6aw{{ 9EOf dza

Controversial Weapons: Controversial weapons are types of weapons that are categmtisedroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclvaapons, cluster munitions and asgéersonnel mines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control systegasnavigation
systems, etc.) (revenue threshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack a
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

transition strategy towards a lowarbon economy (5% revenue threshold for coal miner&p f6r coal power
generation and 10% for the sum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human clonimgl @ther manipulations of the human gene line
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights amdher Global Compact Principles: Companies involved in severe violations o
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oilp@sure without sufficient levels of certification by the Roundtable on
Sustainable Palm Qil ("RSPQ") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

The product invests in issuers that meeinimum requirements in terms of ESG profile. The ESG profile is
assessed according to the proprietary JSS Sustainability Matrix, which considers material ESG criteria for
industry. ESG criteria may include among others: greenhouse gas emissioitsioastrpolicies addressing
climate change, health, safety and human rights provisions, and implementation of the Modern Slavery A
Issuers that promote environmental and/or social characteristics either provide products or services releva
forthe UN{ dza i Ayl 6f S 5838t 2LIySyid D2t a dleadirg DperbtBralS y
standards in an environmental and/or social key area that is material for the respective industry. A referen
benchmark has not been designated for the purpose bfial A y Ay 3 GKS LINRRdzOG Qa
characteristics.

What sustainability indicators are used to measure tlagtainment of each of the
environmental or social characteristics promoted by this finangiedduct?

¢KS LINRPRdAZOGQ& GGFAYYSyild 2F GKS SyidfedsiedY Sy
according to the proportion of Aand B rated assets, asadermined bythe JSS Sustainability
Matrix. Arated issuers are considered to have a superior ESG profile, are industry leaders ar
are eligible for all sustainable strategiesta®ed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

(Until August 31st, 2025)

The sustainable investments of the product contribtiieone or more environmental and/or
social objectives while not causing significant harm. These objectives may include amon
others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate isger is deemed a sustainable investment if either (1) at least 5% of the issuer"
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or (:
the issuer achieves operational excellence as determined by outperformingstt86% of its
peers on at least one strongly material environmental or social indicator, or if (3) the issuer he
set a carbon emissions reduction target that has been approved by the Science Based Targ
AYAGALF GADBS o0da{. ¢AE¢ 0 toRdikevs thisztadis if Srgasahabla thideffade
based on irhouse research. Finally, the corporate issuer must pass the DNSH and goc
governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its

peers on the avironmental or social pillar score, or (2) has significant SDG revenues (SDC(
revenues aggregated across all companies within a country normalized by the country's GDP
or (3) has a positive SDG revenue trend. Finally, the sovereign issuer must pabiStheid
good governance tests.
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Principal adverse impactare the
most significant negative impac
of investment decisions on
sustainability factors relatig to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

A security is also a sustainable investment if it is a labelled bond (green, social or sustainable
or sustainabilitylinked bond defined by market standards, such as the International Capital
Market Association (ICMA) Gred@ond, Social Bond, Sustainability Bond or Sustainability

[AY1SR t NAYOALX Sad CAYy | thdDNSH aiidgBod §oSethndniéhtdsts. Q :

(Valid from September 1st, 2025)

The sustainable investments of the product contribute to one orememvironmental and/or
social objectives while not causing significant harm. These objectives may include amon
others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate issuer is deemedsustainable investment if either (1) at least 5% of the issuer's
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or (
if the issuer achieves operational excellence as determined by outperforming at least 85% o
its peers on at least one strongly material environmental or social indicator, or if (3) the issuelr
has set a carbon emissions reduction target that has been approved by the Science Base
¢ NBSGa AYAGAFGA@GS 6a{. ¢Aé 0 hibaS Ihdekegsbnadey i
timeframe based on iouse research. Finally, the corporate issuer must pass the DNSH and
good governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers or
the environmental or social pillar score, or (2) has significant SDG revenues (SDG revenu
aggregated across all companies within a country normalizedexountry's GDP), or (3) has

at least average SDG revenues and a positive SDG revenue trend, or (4) is a member state
the EU. Finally, the sovereign issuer must pass the DNSH and good governance tests.

A security is also a sustainable investment if & labelled bond (green, social sustainable)

or sustainabilitinked bond defined by market standards, such as the International Capital

Market Association (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainabilit
Linked Principles. Finaliy,K S 4 S O dzN& (i & Qtiie DNSH artk§aed govazraaince kdstsi a

For further details see the JSS Sustainable Investment Policy:

https://www.jsafrasarasircom/content/dam/jsafrasarasin/expertise/sustainabi#scuments/jss
__sustainable_investment_policy.pdf.coredownload.inline.pdf

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

(Until August 31st, 2025)

The do no significant harm ("DNSH") test excludes issuers whidhral@mentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. A corporate issuer passes the DNSH test if it is A dedBaecording to the JSS
Sustainability Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure
to fossil fuelrelated activities, including extraction, processing, storage and transportation of
petroleum products, natural gas

and thermal and metallurgical coal. If a corporate issuer is active in the fossil fuel sector it
passes the DNSH test if it is A or B rated according to the JSS Sustainability Matrix and ha
Science Based Targets initiative ("SBTi") approved targefjuivaent, or is expected to
achieve this status in a reasonable timeframe based droirse research.

A sovereign issuer passes the DNSH test if it has a JSS ESG Rating of A.

(Valid from September 1st, 2025)

The do no significant harm ("DNSH") testledes issuers which are fundamentally misaligned
with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
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indicators.

A corporate issuer passes the DNSH test if it is A or B rated accordingl®$hestainability
Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related activities, including extraction, processing, storagdtransportation of petroleum
products, natural gas and thermal and metallurgiwadl. If a ©rporate issuer is active in the
fossil fuel sector it passes the DNSH test if it is A or B rated according to the JSS Sustainabi
al iNARE YR KF&a I {OASyOS .FaSR ¢l NBSGA Ay
expected to achieve thigatus in a reasonable timeframe based orhiouse research.

A sovereign issuer fails the DNSH test if it has a JSS ESG Rating of C or D, or high greenh
gas emissions, or has the Death Penalty combined with weak rule of law, or lacks freedom ¢
expreson.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as pdheofivestment process. This is
achieved through the exclusion of investments which do not meeirmim environmental or
social thresholds and through engagemenid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in theaual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busarmessluman
RightsDetails:

The ESG screening and universe definition are based on the JSS Blestairestment Policy

and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,

The United Nation&lobal Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢tKS / KAfRNBYyQad wAadakida FyR .dzaAySaa tNARyOAl
The ILO conventions on labour standards,

The Rio Declaration on Environment and Development,

The UNConvention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protection, human rights, labour standards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to

compatible with the above principles and excluded from the JSS sustainable investmen
universe.
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governance@ractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

¢KS 9! ¢lE2y2Yeé &aSiia 2dzi + GR2 y2i-aigheBy A TAO
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

¢tKS daR2 y2 aA3dyATAaOlol yidithoselinkdgtientsiNibleylybmyelfifiarkial lprodudft 7
that take into account the EU criteria for environmentally sustainable economic activities.
investments underlying the remaining portion of this financial product do not take into account the
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on sustainalfditjors?

X Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14ndwtory principal adverse impact indicators and
the most relevant indicators for each industry and sea@assessed. Issuers which fail to consider the
most significant negative impacts tifeir activities on environmental or social factors are excluded
Adverse impacts may also be addressed through engagement and/or voting. Further information abot
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

The financial product aims to deliver superior +igkusted investment performance by taking into account all
relevant issuesspecific aspects, including ESG factors, in the investment analysis. The JSS ESG rating as
issuers relative to their peer3he rating ranges from-fated issuers to Prated issuers which may engage in
controversial business activities. As part of the sustainable investment process, issuers which
fundamentally misaligned with sustainability practices and hence likelpusessignificant harm are rated C
(worst performing relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoteythis financial
product?

The product's investment strategy follows a strict procebereby ESG considerations are integrated
throughout. The investment manager applies the following binding criteria in its strategy:

(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy;

(b) Achieving an abovaverage ESG profile. This product will not invest-ior@- rated issuers.

What is the committed minimum rate to reduce the scope of threvestments considered
prior to the application of that investment strateg§

¢KS Ay@SadyYSyid YthyddEé B mvednfel univerdeldBssuers for which ESG
data is available by at least 20%.

What is the policy tcassess good governance practices of the investempanies?
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Asset allocatiordescribes the
share of investments in specific
assets.

(Until August 31st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors inbloaidgtructure,

tax compliance, executive remuneration, and adherence to gousre codesin line with the JSS
sustainable investment methodology. Over 70 KPIs are included in the governance rating methodolot
and are weighted per industry. In order to pass the specific good governance test, in addition t
achieving a JSS ESG qitifi A or B, companies mustta O2 NB XXm Ay |yé 2F (K
Issue scores (if available). The rating ranges from 0 to 10, with O being the worst and 10 being the be
possible rating.

A sovereign issuer passes the good governance tidta a JSS ESG Rating of A.
(Valid from September 1st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors inbloalidstructure,

tax compliance, executive remuneration, and adherence to governance coddise with the JSS
sustainable investment methodology. Over 70 KPlIs are included in the governance rating methodolog
and are weighted per industry. In order to pass the specific good governance test, in addition tc
achieving a JSS ESG rating of A or B, compangsiota O2 NE Xm Ay Fyeé 2F (K!
Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the be
possible rating.

A sovereign issuer fails the good governance test if it lacks commitmgidtial ABC weapons treaties,
or has high levels of corruption, or has tax practices deemed camwperative by the EU.

What is the asset allocation planned for this financial product?

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have been assessed according to t
JSS sustainable investment pragasd have achieved a JSS ESG rating of A or B, is at least 90%. The catec
"#1 A Sustainable" covers a minimum of 46Péustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimum share of sustainable
investments consists of at leas%of environmentally sustainable investments and at least 1% of socially
sustainable investments. The percentage share of sustainable investments above thaimiamount can

be distributed in any ratio between environmentally or socially sustainable investments.
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Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capitalexpenditure (CapEXx)
showing the green
investments made by investee
companies, e.dgora
transition to a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

Taxonomy
aligned
0.00%

#1A Other
Sustainable 1 environmental

40.00% 1.00%

#1 Aligned with E/S ==

characteristics #1B Other E/S

- 90.00% characteristics
Investments - 50.00%

2# Other

10.00%
#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Otherincludes the remaining investments of the financial product whiehreeither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category1 Aligned with E/S characteristicovers:
- The subcategory#1A Sustainableovers sustainable investments with environmentasocialobjectives.

- The subcategory#1B Other E/S characteristicovers investments aligned with the environmerasocial
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain tr@vironmental or social characteristics promoted by
the financialproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promote:
by the financial product.
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To comply with the EU
Taxonomythe criteria forfossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are suainable investments with an environmental objective
Lo aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverageoir the assessment of the EU Taxonomy alignment is broaderemd reliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves, it is expected that this calculation will become more accurate and hence mor
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated ina future version of this document.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomyH?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméteg-blimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objeatdeeexplanatory note in the kefiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid dowrssi@om
Delegated Regulation (EU) 2022/1214.
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Enablingactivitiesdirectly

enable other activities to make a
substantial contribution to an
environmental objective.

Transitional activitiesare activities
for which low  carbon alternatives
are notyetavailable and among
others have greenhouse gas emissic
levels corresponding to the best
performance.

Z rd

are sustainable investments
with an environmental objective
that do not take into account
the criteriafor environmentally
sustainable economic activities
under the EU Taxonomy.

The two graphs below show in green the minimum pertage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 % ~~100.00 %
Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear
B Taxonomyaligned: Fossil gas B Taxonomyaligned:Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxonomsaligned B Non Taxonomsaligned

This graph represents 100.00 % of the total investments.

FC2NJ GKS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy o62yR

What is the minimum share of investments in transitional and enablajivities?

Minimum share of investments in transitional activiti@s00%

Minimum share of investments in enabliagtivities: 0.00%

What is the minimum share of sustainable inggnents with an environmental objective
that are not aligned with the Ed’axonomy?

Minimum share of investments in sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy: 1.00%

The percentage share of sustainabigestments above that minimum amount can be distributed in any
ratio between environmentally or socially sustainable investments.

What is the minimum share of socially sustainable investments?

Minimum share of socially sustainable investments: 1.00%.
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Reference benchmarkare
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

2 KIFG Ay@SaaySyida FNB AyOt dzZRSR dzy RSNJ al
any minimum environmental or social safeguards?

The product's cash balance and derivatives are included under "#2 Other" the primary purpose of ¥ehich is
hedge risks. There is currently no agreed methodology to consider ESG criteria for these asset classes.
included are investments that cannot be assessed as aligned with E and S characteristics due to insuffic
data. As a minimum safeguard, tlesvestments comply with the JSS exclusion policy and do not breact
defined revenue thresholds.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social charadgtics that it
promotes?

Not applicable

How is the reference benchmark continuously aligned with ea¢lthe environmental or
social characteristics promoted by the financjaoduct?

Not applicable

How is the alignment of the investment strategy with the methodology of timglexensured on
a continuoushasis?

Not applicable

How does theadesignated index differ from a relevant broad markigtdex?

Not applicable

Where can the methodology used for the calculation of the designated indefound?

Not applicable

Where can | find more product specific information online?

More product-specific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&inanceDisclosureRegulatiorRSFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 9, paragraphs 1 to 4a, of Regulation

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objectiveand that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an ewvironmental objective
might be aligned with the
Taxonomy or not.

(EU) 2019/2088 and Article 5, first paragph, of Regulation (EU) 2020/852

Product name JSS InvestmentfondsSS Sustainable Equitgreen Planet
Legal entity identifier 549300CV5RVE3YTN2353

Sustainable investment objective

Does this financial product have a sustainable investment objective?

X ves No

It will make a minimum oBustainable It  promotes
investments with an environmente
objective: 40.00%

Environmental/Social (E/:
characteristicsand while it does not have as
objective a sustainable investment, it will have
minimum proportion of6 of sustainable investmer

in economic activities that
qualify as environmentall
sustainableunder the EL
Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

4 in economic activities that
do not qualify as
environmentally sustainable
under the EU Taxonomy

with an ervironmental objective in
economic activities that do not qualify
environmentally sustainable under tl
EU Taxonomy

with a social objective

It will make a minimum c$ustainable
investments with a social objective:
%

It promotes E/S characteristics, butll not
make any sustainable investments

What is the sustainable investment objective of this financial product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness oppatities emanating from ESG trendadto get a betterinformed
perspective of portfolio holdings. This product’s sustainable investment process starts with the univers
definition in accordance with the ESG criteria as determinethbjnvestment manageon the basis of the
ddzaGrAylroAtAdle Fyrfeaira LISNF2N¥YSR o6& .yl Wod {|
comprises the following normisased exclusions and controversial business activities which are not deeme
to be compatiblewith sustainable development and lead to the exclusion of companies from the sustainable
AYyoSalivySyild dzyyAOBSNES HKAOK Aa ol aSR 2y (GKS F2f
9EOf daA2Y t2fAadesoy

Controversial Weapons: Controversial weapare types of weapons that are categorisestontroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions argkesannel mines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.jrevenue threshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack a s

transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal powel
generation and 10%er the sum of both);
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Sustainability indicators
measure how the sustainable
objectives of this financial
product are attained.

Principal adverse impactare the
most significant negative impac
of investment decisions on
sustanability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the hgeranline
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principtesp@nies involved in severe violations of
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient leveteuification by the Roundtable on
Sustainable Palm Oil ("RSPQ") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

In accordance withthe ESMA naming guidelines for funds wH$G omustainabilityrelated terms, the
product alsaapplies the Parig\ligned Benchmarki®PAE) exclusions. Faroductsthat invest in green bonds,
investments in European Green Bonds and other green bonds, where on #htookgh approach the
activities finarwed are not relevant for the exclusions, are exempt from this restriction.

The objective of the product is to support the green transition by investing in companies that contribute t
the development of green solutions.

To this end, the product investyi ¢ DNBSY 2 AYyYySNBESZ yI YSte Omaord y
environmental issues facing the planet today and early stage and-snalid-cap businesses developing
groundbreaking environmental technologies. The product is focusedompanies withan exposure to
bANBSYyb NBEGSydzSad ¢KS LINBRdzOG FAYa G2 | OKAS@S |
the portfolio. The financial product aims to contribute to a number of environmental objectives such a
climate change mitigation, aliate change adaptation, the sustainable use and protection of water and
marine resources, the transition to a circular economy, pollution prevention and control, and the protectior
and restoration of biodiversity and ecosystems.

A reference benchmark hag2 i 6SSy RS&aA3ayl GSR F2NJ 6KS LJzNlJ2 a
investment objective.

What sustainability indicators are used to meare the attainment ofthe sustainable
investment objective of this financiglroduct?

¢KS LINPRAZOGQ& FOGFAYYSyild 2F GKS &adzaidl Ayl of
sustainability indicators:

- Proportion of A and Brated assets, as determined by the JSS Sustainability MAtriated
issuers are considered to have a superior ESG profile, are industry leaders eligible for all
sustainable strategies.-Bited issuers are eligible for irdeated sustainable strategies;

- Carbon footprint as measured by claims on carbon emissions per nilB&mvested,;

-DNBSYy NBOSydzSa a YSFadaNBR o0& (KS LINELERN
services that enable emissions reduction throughavative solutions.

How do sustainable investments not cause significant harmatty environmental or
social sustainable investmerdbjective?

The do no significant harm ("DNSH") test excludes issuers whi¢hret@mentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. An issuer passes the DNSH test if it is A or Baatedding to the JSS Sustainability
Matrix and is not active in the fossil fuel sector, i.e. has no significgusexe to fossil fuel
related activities, including extraction, processing, storage and transportation of petroleum
products, natural gas and thermal and metallurgical coal. If an issuer is active in the fossil fu
sector it passes the DN$gst if it is Aor Brated accordingo the JSSSustainabilityMatrix and

hast { OASyO0S .l aSR ¢ NBSGa AyAdGAFGAGBS da{.
achieve this status in a reasonable timeframe based droirse research.
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How have the indicator®f adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as pdhedfivestment process. This
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagemenid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators isadkaion the website. At
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Businddsuman
Rights?

The ESG saeaing and universe definition are based on the JSS Sustainable Investment Polic
and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guidingrinciples on Business and Human Rights,

The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS /KAfRNByQa wAaadKda FyR .dzaAaySaa t NAyYyOAl
The ILO conventions on labour standards,

TheRio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protexti human rights, labour standards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to

compatible with the above principles anekcluded from the JSS sustainable investment
universe.

Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14 mandatorycjpal adverse impact indicators and
the most relevant indicators for each industry and seei@assessed. Issuers which fail to consider the
most significant negative impacts tfeir activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Further information abous
the consideratiorof principal adverse impacts is available in the annual report.

What investment strategy does this financial product follow?

This financial N2 RdzO0 Ay @Sadta Ay aDNBSYy 2AYyySNBE yIYSE
environmental issues facing the planet today and early stage businesses developing-dooeaidng
environmental technologies.
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The product invests at least 75% of its dsse securities using a best in class ESG approach. The remainin
securities are screened using a worst out or negative ESG screening. The financial product aims to del
superior riskadjusted investment performance by taking into accoafitrelevantissuerspecific aspects,
including ESG factors, in the investment analysis. The JSS ESG rating assesses issuers relative to their
The rating ranges from -fated issuers to Bated issuers which may engage in controversial business
activities. As pdrof the sustainable investment process, issuers which are fundamentally misaligned witl
sustainability practices and hence likely to cause significant harm are rated C (worst performing relative
industry peers) or D (excluded due to controversialifiess activities).

The investment What are the binding elements of the investment strategy used to select the investments to
strategyguides attain the sustainable investmenbbjective?

g‘veséme”ftdfc's'onsh ¢KS LINPRAOGQA Ay@SadysSyd adNl G838 F2tt26a |
ased on factors suc throughout. The expectation is that this process reduces the investment universe of all issuers for whic

as_mvz_estment . data is availale by at least 20%
objectives and risk

GllzEngs. The investment manager applies the following binding criteria in its strategy:
(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy.
following additional exclusions (with revenue thresds) apply:
wNonconventional Oil and Gas activities: tar sands and fracking (revenue threshold: 5%);
w Conventional Oil and Gas activities (revenue threshold: 5%);
w Oil and Gas Refining (revenue threshold: 5%);
wPower Generation from Thermal Coal (revemimeshold: 5%);
wPower Generation from Liquid Fuel (revenue threshold: 5%).
(b) Mitigating ESG risks and harnessing ESG opportunities. Issuers whicloaBrated andactive in
the fossil fuel sector wilbe excluded if they lack an approved SBTi target. Issuers expected to get al
approved SBTi target soon are treated the same as those with one already in place;
(c) Achieving an abovaverage ESG profile. This product will not invest-inr@-rated issuersThe
LINE RdzO F20dzaSa 2y O2YLI yASaE 6AGK |y SELREdzN]
is based on third party data that JSS procures and curates as wetasse
research;
(d) Intentionally targeting measurable positive outcomes by investin issuers that promote
ddzaGrAylrofS LINRPRdzOGA yR aSNBAOSAE Fd RSGESNIMVA)
with one of the UN Sustainable Development Goals or if the issuer achstnoeg) operational
excellence versus its peers on readl environmental and/or social indicatorén addition, the
investment manager engages with selected investee companies to foster a change in behavio
towards sustainable practices;In accordance wita ESMA naming guidelines for funds wiEsG or
sugainability-related terms, theproduct alscapplies the Parig\ligned BenchmarldPAE) exclusions.
Forproductsthat invest in green bonds, investments in European Green Bonds and other green bond:
where on a lookhrough approach the activities financed are not relevant for the exclusions, are
exempt from this restriction.

Good governanc@ractices What is the policy to assess good governance practices of the invesigganies?

includesound management
structures, employee
relations, remuneration of
staff and tax compliance.

Investee companies are rated for governance aspects against a variety ofsfanttuding board
structure, tax compliance, executive remuneration, and adherence to governance codes, in line wit
the JSS sustainable investment methodology. Over 70 KPIs are included in the governance rat
methodology and are weighted per industiy order to pass the specific good governance test, in
addition to achieving a JSS ESG rating of A or B, companiesat@wigd2 NB XM Ay | ye& 2
MSCI Key Issue scores (if available). The rating ranges from 0 to 10, with 0 being the dvb@sbeaimg

the best possible rating.

L What is the asset allocation and the minimum share of sustainable investments?

EEN
T a
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Asset allocatiordescribes the
share of investments in specific
assets.

Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEx
showing the green
investments made by investee
companies, e.gora
transition to a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

The minimum proportion of the investments of the financial product used to meet the sustainable
investment objective, i.e. that have beassessed according to the JSS sustainable investment process an
have achieved a JSS ESG rating of A or B, is at least 90%. The category "#1 Sustainable" covers a minirr
80% of sustainable investments with environmengaid/or social objectives. Cashind derivatives are
included under "#2 Not Sustainable". The minimum share of sustainable investments consists of at least 4
of environmentally sustainable investments. The percentage share of sustainable investments above th
minimum amount can be digbuted in any ratio between environmentally or socially sustainable
investments. There is no minimum share of socially sustainable investments.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer's revenues a
with at least one of the UN Sustainable Development Goals ("UN SDGs"), or (2) if the issuer achie
operational excellence as determined by outperforming at least 85% of its peers on at least one stron
material environmental or social indicator, i6(3) the issuer has set a carbon emissions reduction target that
KFd 0SSy ILIINRBOSR o0& GKS {OASyOS .FraSR ¢l NBHS(a
this status in a reasonable timeframe based orhimuse research. Finally, therporate issuer must pass the
DNSH and good governance tests.

For further details see the JSS Sustainable Investment Policy:

https://www.jsafrasarasin.com/content/dam/jsafrasarasin/expertise/sustainable/documents/jssistainable
investment_policy.pdf.coredownload.inline.pdf

#1 Sustainable
covers sustainable
investments with

RNyl environmental or
0.00% social objectives.
Environmental )
40.00% #2 Not sustainable
#1 Sustainable Other includes

80.00% 40.00% investments which

do not qualify as

Investments sustainable

2# Not investments.
sustainabl@0.00%

How does the use of derivativesttain the sustainable investmendbjective?

Not applicable, derivatives are not used to attain the singtble investment objective (s) of this
financial product.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to fully
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear enegy, the criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investments with an environmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

The financial product aims to contribute to a number of environmental objectives such as climate chang
mitigation, climate change adaptation, the sustainable use and protection of water and marine resource:
the transition to a circular economy; pollution prevention and control; the protection and restoration of
biodiversity and ecosystems. The focus is cutyenh climate mitigation and adaptation, as well as the
sustainable use and protection of water and marine resources.

Until data coverage for the assessment of the EU Taxonomy alignment is broadeweamdeliable, the
investment manager cannot accuragetalculate to what extent the sustainable investments with an
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves, it is expected that this calculation will become more accuanadehence more
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product invest in fossil gas and/or nuclear energy relaetivities that comply
with the EUTaxonomy?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméateg-bléimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objecte@sxplanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid dowmissi@o
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraiggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of thgnancial product other than sovereign bonds.

1. Taxonomyalignment of investmentscluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 % ~~100.00 %

| | [ ]

Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

Taxonomyaligned: Fossil gas Taxonomyaligned: Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxononmaligned B Non Taxonomnaligned

This graph represents 100.00 % of the total investments.

FC2NJ 6KS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy 062yR

Enabling activitieslirectly
enable other activities to make
a substantial contribution to an
environmental objective.

What is the minimum share of investments in transitional and enablaivities?

- o - Minimum share of investments in transitional activiti@90%
Transitional activitiesare activities

for which low carbon alternatives Minimum share of investments in enabling activities: 0.00%
are notyetavailable and among

others have greenhouse gas

emission levels corresponding to th

best performance.

What is the minimum share of sustainable investments with an environmental
objective that are not aligned with the EDaxonomy?

Fa Vi

are environmentally Minimum share of investments in sustainable investments with an environmenjalctive that are not

sustainable investments that aligned with the EU Taxonomy: 40.00%

do not take into account the The percentage share of sustainable investments above that minimum amount can be distributed in any rat

criteria for environmentally between environmentally or socially sustainable investments. These investmegtse aligied with the EU

sustainabé economic activities Taxonomy but the Investment Manager is not currently in a positspecify the exact proportion of the

under the EU Taxonomy. portfolio's underlying investments as calculated according to the EU Taxonomy. However, the position w
be kept under review as thenderlying rules are finalised and the availability of reliable data increases over
time.

What is the minimum share of sustainable investments with a social objective?

‘ Not applicable, this financial product does not commit to a minimum share of sabiai investments with
a social objective.
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Minimum share of sustainable investments with a social objective: 0.00%

2K G Ay@SadySyida | NB AyOf dzR S meirdpyfrpoSeNihdd |
are there any minimum environmental or sociahfeguads?

The product's cash balance and derivatives are included under "#2 Not Sustainakpeifrthe/purpose of
which is to hedge risks. There is currently no agreed methodology to corsgf&riteria for these asset
classes. Also included are investments that do not meetrédugiirementsto be sustainable investments
under SFDR. These investments support the objective of the strategy and as a minimum safeguard, the
investments are A or B radl according to thdSSustainability Matrix.

Is a specific index designated as a reference benchmark to meet the sustainable
investment objective?

A

Not applicable

Reference benchmarkare How does the reference benchmark take into account sustainability factorsvagthat is
indexes to measure whether continuously aligned with the sustainable investmeabjective?

the financial product attains
the sustainablenvestment
objective.

Not applicable

How is the alignment of the investmerstrategy with the methodology of thendexensured
on a continuousasis?

Not applicable
How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology used for the calculation of the designated indefound?

Not applicable

Where can | find more product specific information online?

;[' More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagememlLuxembourgSA/Sustainabl&inanceDisclosureRegulation SFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment ian
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852
Product name JS5 InvestmentfondsJSS BondGlobalOpportunities

Legal entity identifier 222100J1DCHVWS8IPFU12

Environmental and/or social characteristics

Does this financiaproduct have a sustainable investment objective?

Yes X No

It will make a minimum o&ustainable » It
investments with an environmente
objective: %

promotes Environmental/Social (E/:
characteristicsand while it does not have as
objective a sustainabl investment, it will have
minimum proportion of 10.00% of sustaina
investments

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

with an environmental objective in
economic activities that do not qualify
environmentally sustainableinder the
EU Taxonomy

in economic activities that x
do not qualify as

environmentally sustainable

under the EU Taxonomy

” with a social objective

It promotes E/S characteristics, batll not
make any sustainable investments

It will make a minimum ofustainable
investments with a social objective:
%

What environmental and/or socialcharacteristics are promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international notonsnitigate
sustainability risks and to harness opportunities emanating from ESG tesmntte get a betterinformed
perspective of portfolio holdings. The social characteristics promioyadiis financial product include various
aspects such as tacklingequality, fostering social cohesion, social integration and labour relations, and
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definition accordance with the &G criteria as determined by the
investment manager on the basis of the sustainability analysis performed by Bank J. Safra Sarasin AG ar
affiliates ("JSS"). The universe definition comprises the following rbased exclusions and controversial
busiress activities which are not deemed to be compatible with sustainable development and lead to th
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONRGSNAI 66AGK NBGSyYydeSt AMKeNBwEYK 2t Ra0 6aw{ { 9EOf dza

Controversial Weapons: Controversial weapons are types of weapons that are categmisedroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemicaldanuclear weapons, cluster munitions and gmgrsonnel mines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weaporoksegstems target navigation
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

systems, etc.) (revenue threshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack &
transition strategy towards a lowarbon economy (5% revenue threshold for codthers, 10% for coal power
generation and 10% for the sum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Humaloning and other manipulations of the human gene line
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of HumarRights and other Global Compact Principles: Companies involved in severe violations
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies withajm oil exposure without sufficient levels of certification by the Roundtable on
Sustainable Palm Oil ("RSPQ") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

The product invests in issuersat meet minimum requirements in terms of ESG profile. The ESG profile i
assessed according to the proprietary JSS Sustainability Matrix, which considers material ESG criteria for
industry. ESG criteria may include among others: greenhouse gasamissstrictions, policies addressing
climate change, health, safety and human rights provisions, and implementation of the Modern Slavery A
Issuers that promote environmental and/or social characteristics either provide products or services releva
foNJ 6KS !'b {dzadGlAylotS 5838t 2LISy i Dddading opérational D
standards in an environmental and/or social key area that is material for the respective industry. A referen
benchmark has not been designated forthelpi# 8 S 2F GGl AyAy3a (GKS LINRF
characteristics.

What sustainability indicators are used tmeasure the attainment of each of the
environmental or social characteristics promoted by this finangiedduct?

¢KS LINRRdAZOGQ& GGFAYYSyld 2F GKS SyiddedsiedY Sy
according to the proportion of Aand B rated assets, as determined liye JSS Sustainability
Matrix. Arated issuers are considered to have a superior ESG profile, are industry leaders ar
are eligible for all sustainable strategiesta®ed isuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

(Until AugusBl1st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social objectives while not causing significant harm. These objectives may include amon
others, reducing carbon emissions, increasing biodiversityitackhequality, and facilitating
social cohesion.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or
if the issuer ahieves operational excellence as determined by outperforming at least 85% of its
peers on at least one strongly material environmental or social indicator, or if (3) the issuer ha
set a carbon emissions reduction target that has been approved by thec8dBased Targets
AYAGAFGADS o60a{. ¢AE0 2N SldA@FESyis 2N Aa !
based on irhouse research. Finally, the corporate issuer must pass the DNSH and goo
governance tests.

A sovereign issuer is deemed atsirsable investment if it either (1) outperforms its peers on the
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Principal adverse impactare the
most significant negative impac
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

environmental or social pillar score, or (2) has significant SDG revenues (SDG revenues aggr
across all companies within a country normalized by the country's GDP), or (3) has\e [SI3{8
revenue trend. Finally, the sovereign issuer must pass the DNSH and good governance tests.

A security is also a sustainable investment if it is a labelled bond (green, social or sustainabl
or sustainabilitinked bond defined by market standards, such as the International Capital
Market Association (ICMA) Green Bond, Social Bond, Sustdin&wind or Sustainability

[AY1SR tNAYOALX Sad CAylffes GKS aSOdzNRAGe Q:

(Valid from September 1st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social djectives while not causing significant harm. These objectives may include among
others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitatin
social cohesion.

A corporate issuer is deemed a sustainable investmentheei(1) at least 5% of the issuer's
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or |
if the issuer achieves operational excellence as determined by outperforming at least 85% of it
peers on at least one strongimaterial environmental or social indicator, or if (3) the issuer has
set a carbon emissions reduction target that has been approved by the Science Based Targe
AYAGALFGADS o6a{. ¢A&0 2N SljdA gt Syids 2hMamea !
based on irhouse research. Finally, the corporate issuer must pass the DNSH and goo
governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers o
the environmental or social pillar score, or (2s significant SDG revenues (SDG revenues
aggregated across all companies within a country normalizetiéagountry's GDP), or (3) has

at least average SDG revenues and a positive SDG revenue trend, or (4) is a member state
the EU. Finally, the sovegn issuer must pass the DNSH and good governance tests.

A security is also a sustainable investment if it is a labelled bond (green, @mtiatainable)

or sustainabilitlinked bond defined by market standards, such as the International Capital
Market Association (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainabilit
[AY1SR t NAYOALX Sad CAy | thdDNSH aiidgBod §oSethdniéhtdss. Q :

For further details see the JSS Sustainable Investment Policy:

https://www.jsafrasarasin.com/content/dam/jsafrasarasin/expertise/sustainabie¢uments/jss
__sustainable_investment_policy.pdf.coredownload.inline.pdf

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

(Until August 31st, 2025)

The do no significant harm ("DNSH") test edekiissuers which afendamentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. A corporate issuer passes the DNSH test if it is A or B rated according to the J
Sustainability Matrixand is not active in the fossil fuel sector, i.e. has no significant exposure
to fossil fuelrelated activities, including extraction, processing, storage and transportation of
petroleum products, natural gas and thermal and metallurgical coal. If a cabgpdssuer is
active in the fossil fuel sector it passes the DNSH test if it is A or B rated according to the J
Sustainability Matrix and has a Science Based Targets initiative ("SBTi") approved target
equivalent, or is expected to achieve this st&in a reasonable timeframe based on

in-house research.

A sovereign issuer passes the DNSH test if it has a JSS ESG Rating of A.

(Valid from September 1st, 2025)
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The do no significant harm ("DNSH") test excludes issuers which are fundamentally mdkalign
with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators.

A corporate issuer passes the DNSH test if it is A or B rated accordingJ8$hestainability
Matrix and is not active in the fossil fuel segtoe. has no significant exposure to fossil fuel
related activities, including extraction, processing, storagdtransportation of petroleum
products, natural gas and thermal and metallurgioadl. If a corporate issuer is active in the
fossil fuel sctor it passes the DNSH test if it is A or B rated according to the JSS Sustainabil
al iNARE YR KFa  {OASyOS .l1LaSR ¢k NBSGa Ay
expected to achieve this status in a reasonable timeframe based-boLise research.

A sovereign issuer fails the DNSH test if it has a JSS ESG Rating of C or D, or high greenr
gas emissions, or has the Death Penalty combined with weak rule of law, or lacks freedom ¢
expression.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as pdhedfvestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagemaenid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adveisgact indicators is available on the website. At
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busarmessluman
Rights?Details:

The ESG screening and universe definition are based on the JSS Sustainable Investment P
and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines fdultinational Enterprises,

The UN Guiding Principles on Business and Human Rights,
The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS / KAfRNByQa wAaldKda yR .dzaAaySaa t NAyYyOAl
The ILO conventions on labour standards,

The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches diomirna
law and norms on environmental protection, human rights, labour standards and anti
corruption as laid out in the OECD Guidelines for Multinational Enterprises and the UN Guidir
Principles on Business and Human Rights. Such companies are not deebeedompatible
with the above principles and excluded from the JSS sustainable investment universe.

Does this financial product consider principal adverse impacts on sustainability factors?
X Yes, Principal adverse impacts are considered in the investonecess and are integrated through the
exclusion of investments which do not meet minimum environmentalsocial thresholds. The

investment manager aims to manage all of the 14 mandatory principal adverse impact indicators an
the most relevant indicatrs for each industry and sectareassessed. Issuers which fail to consider the
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governance@ractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliare

@)

)

ra

Asset alocation describes the

share of investments in specific

assets.

most significant negative impacts tifeir activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or Vetiriger information about
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

The financial product aims to deliver superior +@&kusted investment performance by taking into account all
relevant issueispecific aspects, including ESG factors, in the investment analysis. The JSS ESG rating as
issuers relative to their peer¥he rating ranges from-fated issuers to Brated issuers which may engage in
controversial business activities. As part of the sustainable investment process, issuers which
fundamentally misaligned with sustainability practices and hence likelpusecsignificant harm are rated C
(worst performing relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoteykhis financial
product?

The product's investment strategy follows a strict procebereby ESG considerations are integrated
throughout. The investment manager applies the following binding criteria in its strategy:

(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy;

(b) Achieving an abovaverage ESG profile. This product will not invest-ior@- rated issuers.

What is the committed minimum rate to reduce the scope of thevestments
considered prior to the application of that investment strate@y

¢CKS Ay@SadySyid YIFylFr3aISNRE 9{D I LIWNBI OK NBRdzOS
data is available by at least 20%.
What is the policy to assess good governance practices of the invesigganies?

(Until August 31st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors intloalidgtructure,

tax compliance, executive remuraion, and adherence to governance codes,line with the JSS
sustainable investment methodology. Over 70 KPlIs are included in the governance rating methodolot
and are weighted per industry. In order to pass the specific good governance test, in mdditio
achieving a JSS ESG rating of A or B, companiesiatéisOD2 NB Xm Ay Fyeé 2F (K
Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the be
possible rating.

A sovereign issuer passes the good governance test if it has a JSS ESG Rating of A.

(Valid from September 1st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors inbloaidstructure,

tax compliance, executive remaration, and adherence to governance codis,line with the JSS
sustainable investment methodology. Over 70 KPIs are included in the governance rating methodolot
and are weighted per industry. In order to pass the specific good governance test, iromdditi
achieving a JSS ESG rating of A or B, companieswiatéisO2 NBE Xm Ay Fyeé 2F (K
Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the be
possible rating.

A sovereign issudails the good governance test if it lacks commitment to global ABC weapons treaties
or has high levels of corruption, or has tax practices deemed cmwperative by the EU.

What is the asset allocation planned for this financial product?

The minimum proportion of the investments of the financiedguct that are aligned with the environmental
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and social characteristics promoted by the financial product, i.e. that have been assessed according to t
JSS sustainable investment process and have achieved a JSS ESG rating of A or B, is at leasit8Qéty The
"#1 A Sustainable" covers a minimum of 16Réustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimum share of sustainable
investments consists of at lea&%of envirormentally sustainable investments and at least 1% of socially
sustainable investments. The percentage share of sustainable investments above that minimum amount ¢
be distributed in any ratio between environmentally or socially sustainable investments.

Taxonomy
aligned
0.00%

#1A Other
Sustainable 1 environmental

10.00% 1.00%

#1 Aligned with E/S &=

characteristics
#1B Other E/S
90.00% characteristics
Investments 80.00%

2# Other

10.00%
#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Otherincludes the remaining investments of the finang@edduct which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category1 Aligned with E/S characteristicovers:
- The subcategory#1A Sustainableovers sustainable investments wignvironmental orsocialobjectives.

- The subcategory#1B Other E/S characteristicovers investments aligned with the environmerasocial
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or socilahracteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promote:
the financial product.
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To comply with the EU
Taxonomy, the criteria fdiossi
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investments Wwian environmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessment of the EU Taxonomy alignment is broadeweandeliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxondh@yefore, the current alignment is 0%. As data
availability improves, it is expected that this calculation will become more accurate and hence mor
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy"?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméateg-bléimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objectgexplanatory note in the lefiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid downissi@om
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum pertage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
S~ 0,
~100.00 % 100.00 %

Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear
B Taxonomyaligned: Fossil gas B Taxonomyaligned:Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxonomsaligned B Non Taxonomsaligned

This graph represents 100.00 % of the total investments.

FC2NJ GKS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy o62yR

Enablingactivitiesdirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

What is the minimum share of investments in transitional and enablagjivities?

Minimum share of investments in transitional activiti@s00%

Transitional activitiesare Minimum share of investments in enabliagtivities: 0.00%
activities for which low

carbon alternatives are notet

available and among others hav

greenhouse gas emissitevels

corresponding to the best

performance.

s What is the minimum share of sustainablavestments with an environmental objective

that are not aligned with the Ed’axonomy?

Minimum share of investments in sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy: 1.00%The percentage share of sudtsimadstments above that

minimum amount can be distributed in any ratio between environmentally or socially sustainable
investments.

V.
are sustainable investments

with an environmental objective

that do not take into account

the criteriafor environmentally
sustainable economic activities
under the EU Taxonomy.

What is the minimum share of socially sustainable investments?
‘ Minimum share of socially sustainaliferestments: 1.00%
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=/ any minimum environmental or social safeguards?

Included under "#2 Other" are:

- Cash at sight (sight or call deposits) needed to manage the liquidityeofinancial product following
subscriptions/redemptions and/or to manage market exposure.

- Derivatives used for hedging and/or efficient portfolio management purposes anéiraemporarily
managing exposure following subscriptions/redemption.

- Investments that cannot be assessed as aligned with E and S characteristics due to insufficient data. /
minimum safeguard, these investments comply with the JSS exclusion policy awad ll@ach defined
revenue thresholds.

Is a specific index desigited as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

A

Not applicable

Reference benchmarkare
indexes to measure whether
the financial product attains
the environmenal or social
characteristics that they Not applicable
promote.

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financjloduct?

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology used for the calculation of the designated inbex
found?

Not applicable

Where can | find more product specific information online?

;[' More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/SustainablkEinanceDisclosureRegulatiorSBR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a lisof
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Atrticle 6, first paragraph, of Regulation (EU) 2020/852

Product name JSSnvestmentfonds JSS Sustainable EquityextGen Consumer
Legal entity identifier 549300YICDN2YHCAFG20

Environmental and/or social characteristics

Does thisfinancial product have a sustainable investment objective?

Yes X No

It will make a minimum obustainable = ¢ It promotes
investments with an environmente
objective: %

Environmental/Social (E/!
characteristicsand while it does not have as
objective asustainable investment, it will have
minimum proportion of 50.00% of sustainal
investments

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

with an environmental objective in
economic activities that qualifgs
environmentally sustainable under the
EU Taxonomy

in economic activities that 4 with an environmental objective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under th
under the EU Taxonomy EU Taxonomy

% with a social objective

It will make a minimum ofustainable
investments with a social objective:
%

It promotes E/S characteristics, batll not
make any sustainable investments

What environmental and/or social characteristics are promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with internatiooams, to mitigate
sustainability risks and to harness opportunities emanating from ESG tesmntte get a betterinformed
perspective of portfolio holdings. The social characteristics promiogadiis financial product include various
aspects such asatkling inequality, fostering social cohesion, social integration and labour relations, an
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definition accordance wh the ESG criteria as determined by the
investment manager on the basis of the sustainability analysis performed by Bank J. Safra Sarasin AG ar
affiliates ("JSS"). The universe definition comprises the following nrba®ed exclusions and controveisia
business activities which are not deemed to be compatible with sustainable development and lead to tt
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONRGSNALI 66A0GK NBRYMESY GtKNBRER2ERE 0 6 aW{ { 9EOf

Controversial Weapons: Controversial weapons are types of weapons that are categmtisedroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, checal and nuclear weapons, cluster munitions and-getisonnel mines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapatrol systemstarget navigation
systems, etc.) (revenue threshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack &
transition strategy towards a lowarbon economy (5% revenue threshold &mal miners, 10% for coal power
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

Principal adverse impactare the
most significant negative impac
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, ant-corruption
and anti—bribery matters.

generation and 10% for the sum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms imedicine: Human cloning and other manipulations of the human gene line
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Companies involved in severe violation:
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Ot Companies with palm oil exposure without sufficient levels of certification by the Roundtable or
Sustainable Palm Qil ("RSPQ") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

In accordancewith the ESMA naming guidelines for funds wE$G omustainabilityrelated terms, the
product alscapplies the Parig\ligned Benchmarki® AB) exclusions. Fgroductsthat invest in green bonds,
investments in European Green Bonds and other green howtiere on a lookhrough approach the
activities financed are not relevant for the exclusions are exempt from this restriction.

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profil
assessed according the proprietary JSS Sustainability Matrix, which considers material ESG criteria for ea
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate change, health, safety and human rights promsi@nd implementation of the Modern Slavery Act.
Issuers that promote environmental and/or social characteristics either provide products or services releva
F2N) GKS !'b {dzadlt Ayl ofS 5808t 21LIvSyid 1ieading déperabtal 5 D
standards in an environmental and/or social key area that is material for the respective industry. A referen
0SYOKYIFN] KlFa y2it 0SSy RSaadaylriSR T2N GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristigggomoted by this financigbroduct?

¢KS LINPRdAzOGQa FGGFAYYSYyd 2F GKS SyisgreasedY S
according to the proportion of Aand B rated assets, as determined liye JSS Sustainability
Matrix. Arated issuers are caidered to have a superior ESG profile, are industry leaders and
are eligible for all sustainable strategiesta®ed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the finaigbroduct
partially intends to make and how does the sustainable investment contribute to such
objectives?

The sustainable investments of the product contribute to one or more environmental and/or
social objectives. These objectives may include amathgrs, reducing carbon emissions,
increasing biodiversity, tackling inequality, and facilitating social cohesion.

An issuer can contribute to an environmental or social objective if its products facilitate the
achievement of one or more of the UN Susthife Development Goals as determined by a
LINELR2NIAZ2Y 2F GKS AaadzsSNBEQ NB@GSydzSa ol (0 ¢
social goals, or if the issuer achieves operational excellence as determined by outperforming
least 85% of its peersn at least one strongly material environmental or social indicator, or if
the issuer has set a carbon emissions reduction target that has been approved by the Scier

FaSR ¢FNBSGa AYAGAFGAGS 6a{.¢cAé¢0d LY al R
sustainable or sustainabiliynked bond in the environmental or social category.

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
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investment objective?

The do no significant harm ("DNSH") test excludes issuers whidhral@mentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. An issuer passes the DNSH tessisifA or B rated according to the JSS Sustainability
Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related activities, including extraction, processing, storage and transportation of petroleum
products natural gas and thermal and metallurgical coal. If an issuer is active in the fossil fue
sector it passes the DNSH test if it is A or B rated according to the JSS Sustainability Matrix
KFa I {OASyOS .l aSR ¢I NBHS loaequivildnij dr is éxpe@& tod
achieve this status in a reasonable timeframe based drourse research.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider theai®sg consequences of their investment
decisions as indicated by adverse impact indicators, as pdheofivestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through gagementand/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in the annual report.

How are the sustainable investments akgl with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busamessluman
RightsDetails:

The ESG screening and universe definition are based on the JSS Sustainable Investment P«
and strategy which integrate thprinciples of several international conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,

The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS / KAfRNByQa wAaldKida yR .dzaaySaa t NAYyOAl
The ILO conventions on labour standards,

The Rio Declaration on Environment and Development,

The UN Convention on Coption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protection, human rights, lalstamdards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to

compatible with the above principles and excluded from the J&%aisable investment
universe.
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BLh,

The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governance@ractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

¢KS 9! ¢l E2y2Ye aSia 2dzi I aR2 y2ii-aigheAyATAO
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

¢KS aR2 y2 aAIYATAOI Yyl KINX)¥E LINR y Othelfiliakiallprodludt 7
that take into account the EU criteria for environmentally sustainable economic activities.
investments underlying the remaining portion of thisancial product do not take into account the EL
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consad principal adverse impacts on sustainability factors?

X Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14 mandatory principal adverse impact indicators an
the most relevant indicators for each industry and seet@assessed. Issuers which fail to consider the
most significant negative impacts tifeir activitieson environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Further information abol
the consideratiorof principal adverse impacts is available in the annual report.

No

What investmentstrategy does this financial product follow?

The product invests at least 75% of its assets in securities using a best in class ESG approach. The rem:
securities are screened using a worst out or negative ESG screening. The financial product &iiwerto d
superior riskadjusted investment performance by taking into accoalitrelevant issuesspecific aspects,
including ESG factors, in the investment analysis. The JSS ESG rating assesses issuers relative to their
The rating ranges from -fated issuers to Erated issuers which may engage in controversial business
activities. As part of the sustainable investment process, issuers which are fundamentally misaligned w
sustainability practices and hence likely to cause significant harm are Cafewrst performing relative to
industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoteythis financial
product?

The product's investment strategy follows a strict process wherebyc&8§iderations are integrated
throughout. The investment manager applies the following binding criteria in its strategy:

(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy;
(b) Achieving an abovaverage ESG ite. This product will not invest in@r D- rated issuers;

(c) In accordance witlthe ESMA naming guidelines for funds wiEBG osustainabilityrelated terms,

the product alsoapplies the Parigligned Benchmarkd®AE) exclusions. Foproductsthat invest in

green bonds, investments in European Green Bonds and other green bonds, where oritadagh
approach the activities financed are not relevant for the exclusions are exempt from this restriction.

What is the committed minimum ratéo reduce the scope of thénvestments considered
prior to the application of that investment strateg§

¢KS Ay@SadySyid YIylF3aSNRa 9{D I LLNRIOK NBRdzOS:
data is available by at least 20%.

What is the policy to assess good governance practices of the invesigganies?
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Asset allocatiordescribes the
share of investments in specific
assets.

Taxonomyaligned activities are
expressed as a shaof:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEXx)
showing the green
investments made by investee
companies, e.gora
transition to a green
economy.

- operationalexpenditure
(OpEX) reflednhg green
operational activities of
investee companies.

Investee companies are rated for governance aspects agaiwestiety of factors including board
structure, tax compliance, executive remuneration, and adherence to governance codes, in line with
JSS sustainable investment methodology. Over 70 KPIs are included in the governance rating
methodology and are wefged per industry. In order to pass the specific good governance test, in
addition to achieving a JSS ESG rating of A or B, companiesat@sd 2 NB XXm Ay yé& 2
MSCI Key Issue scores (if available). The rating ranges from 0 to 10 pwiitiy @he worst and 10 being
the best possible rating.

What is the asset allocation planned for this financial product?

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have been assessed according to t
JSS sustainable investment process anelzchieved a JSS ESG rating of A or B, is at least 90%. The categc
"#1 A Sustainable" covers a minimum&@P6 of sustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimum sharé sustainable
investments consists of at lea&%of environmentally sustainable investments and at least 1% of socially
sustainable investments. The percentage share of sustainable investments above that minimum amount ¢
be distributed in any ratio betaen environmentally or socially sustainable investments.

Taxonomy
aligned
0.00%

#1A Other
Sustainable environmental

50.00% 1.00%

#1 Aligned with E/S ==

characteristics
#1B Other E/S
90.00% characteristics
Investments 40.00%
2# Other
10.00%

#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Otherincludes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category1 Aligned with E/S characteristicovers:
- The subcategory#1A Sustainableovers sustainable investments with environmentatocialobjectives.

- The subcategory#1B Other E/S characteristicovers investments aligned with the environmergasocial
characteristics that do not qualify as sustainainleestments.

How does the use alerivatives attain the environmental or social characteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promote:
the financial product.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investments with an environmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the Eldxbnomy.

Until data coverage for the assessment of the EU Taxonomy alignment is broadeweandeliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the Hdxonomy thereforethe current alignment is 0%. As data
availability improves, it is expected that this calculation will become more accurate and hence mor
meaningful information will be made available to investors in the coming years. Such dataewveifbtie be
integrated in a future version of this document.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy"?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméateg-bléimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objectdeexplanatory note in thleft hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid downissi@om
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimurengentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraiggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentscluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~ 0
100.00 % ~~100.00 %

| | ! u .

Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

Taxonomyaligned: Fossil gas Taxonomyaligned:Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxononwaligned B Non Taxonomnaligned

This graph represents 100.00 % of the total investments.

FC2NJ 6KS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy 062yR

Enablingactivitiesdirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

What is the minimum share of investments in transitional and enablaivities?

Minimum share of investments in transitional activiti@s00%

Transitional activitiesare Minimum share of investments in enabliagtivities: 0.00%
activities for which low

carbon alternatives are notet

available and among others hav

greenhouse gas emission &g

corresponding to the best

performance.

What is the minimum share of sustainableénvestments with an environmental

; objective that are not aligned with the EDaxonomy?

£ /. Minimum share of investments in sustainable investments with an environmental objective that are no
are sustainable investments aligned with the EU Taxonomy: 1.00%The percentage share of sustaimadstments above that minimum
with an environmental objective amount can be distributed in any ratio between environmentally or socially sustainable investments. Thes
that do not take into account investmentsmaybe aligned with the EU Taxonomy but the Investment Manager is not currently in a positior
the criteriafor environmentally to specifythe exact proportion of the portfolio's underlying investments as calculated according to the EU
sustainable economic activities Taxonomy. However, the position will be kept under review as the underlying rules are finalised and th
under the EU Taxonomy. availability of reliable data increases over time.

What is the minimum share of socially sustainable investments?

‘ Minimum share of socially sustainable investments: 1.00%

A

g, 2 KIi AygSaiySyda I NB AyOftdRSR dyRSNI &
156



any minimum environmental or social safeguards?

The product's cash balance and derivatives are included under "#2 Other" the primary purpose of which is
hedge risks. There is currently no agreed methodology to consider ESG criteria for these asset classes.
included are investments that cannot bssessed as aligned with E and S characteristics due to insufficien
data. As a minimum safeguard, these investments comply with the JSS exclusion policy and do not bre:
defined revenue thresholds.

Is a specific index designated as a reference benahinto determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

A

Not applicable

Reference benchmarkare How is the reference benchmark continuously aligned with each of the environmental or
indexes to measure whether social characteristics promoted by the financjadoduct?

the financial product attains
the environmental or social
characteristics that they
promote.

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology usddr the calculation of the designated indebefound?

Not applicable

Where can | find more product specific information online?

I ;l More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationgountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&iranceDisclosureRegulatiorRSFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investmet
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governanceractices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Atrticle 6, first paragraph, of Regulation (EU) 2020/852

Product name JSS InvestmentfondsSS Sustainable Equififech Disruptors
Legal entity identifier 549300SQTZQNOX1QH054

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Yes %X No
It will make a minimum obustainable = ¢ It  promotes

investments with an environmente
objective: %

Environmetal/Social (E/S
characteristicsand while it does not have as
objective a sustainable investment, it will have
minimum proportion of 50.00% of sustainal
investments

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that x with an environmental ojective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under tl
under the EU Taxonomy EU Taxonomy

” with a social objective

It will make a minimum ofustainable
investments with a social objective:
%

It promotes E/S characteristics, butll not
make any sustainable investments

What environmental and/or social characteristics are promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness opparities emanating from ESG trendadto get a betterinformed
perspective of portfolio holdings. The social characteristics promioydtiis financial product include various
aspects such as tackling inequality, fostering social cohesion, social imegaati labour relations, and
investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definitian accordance with the ESG criteria as determined by the
investment manager orhe basis of the sustainability analysis performed by Bank J. Safra Sarasin AG and
affiliates ("JSS"). The universe definition comprises the following rbased exclusions and controversial
business activities which are not deemed to be compatibld wiistainable development and lead to the
exclusion of companies from the sustainable investment universe which is based on the following exclusi
ONARGSNAI 06AGK NBGSydzS GKNBaK2t R&0 o6aw{{ 9EOf dza

Controversial Weapons: Controversial weapors tgpes of weapons that are categorisagcontroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions arfgkestinnelmines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue ttbshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack &
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Sustainability indicators
measure how the
environmental or social
characteristics promotedy
the financial product are
attained.

transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal pov
generation and 10% for theum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Comjiaroésed in severe violations of
human rights or other breaches of the UN Global Compact Principles, in line with established internatior
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of catitificby the Roundtable on
Sustainable Palm Oil ("RSPQO") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

In accordance withthe ESMA naming guidelines for funds wHSG orsustainabilityrelated terms, the

product alsaapplies the Parig\ligned Benchmark®PAE) exclusions. Fgroductsthat invest in green bonds,
investments in European Green Bonds and other green bonds, where on #htoogh approach the
activities financed are not relemafor the exclusions are exempt from this restriction.

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profil
assessed according to the proprietary JSS Sustainability Matrix, which considers materidbE&@®r each
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate change, health, safety and human rights provisions, and implementation of the Modern Slavery A
Issuers that promote anronmental and/or social characteristics either provide products or services relevant
F2NJ) GKS b {daAadrAylrotS 5S85S@St2LSyd Ikading dperaiiandl 5 D
standards in an environmental and/or social key area that is nadtfi the respective industry. A reference
0SYOKYIFN)] KlFa y2i6 0SSy RSaAraylriSR T2N GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this finangiedduct?

¢KS LINBRdzZOGQ& | GG Ay YSy dharackristicKpfom&etdeasiredY S
according to the proportion of Aand B rated assets, as determined liye JSS Sustainability
Matrix. Arated issuers are considered to have a superior ESG profile, are industry leaders ar
are eligible for alkustainable strategies.-Bated issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribidesuch
objectives?

The sustainable investments of the product contribute to one or more environmental and/or
social objectives. These objectives may include among others, reducing carbon emission
increasing biodiversity, tackling inequality, and faafiitg social cohesion.

An issuer can contribute to an environmental or social objective if its products facilitate the
achievement of one or more of the UN Sustainable Development Goals as determined by
LINE L2 NIAZ2Y 2F (KS A& ahdeBihdwith ohd & §¢ erBranmentalior €
social goals, or if the issuer achieves operational excellence as determined by outperforming
least 85% of its peers on at least one strongly material environmental or social indicator, or
the issuer has ¢ea carbon emissions reduction target that has been approved by the Scienc

FAaSR ¢FNBSGa AYyAGAFGAGBS o6a{.¢At0d LYy IR
sustainable or sustainabilitinked bond in the environmental or social category.
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How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

The do no significant harm ("DNSH") test excludes issuers whichral@mentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. An issuer passes the DNSH test if it is A or B rated according to the JSS Sustainak
Matrix and is not active in the fosguel sector, i.e. has no significant exposure to fossil-fuel
related activities, including extraction, processing, storage and transportation of petroleum
products, natural gas and thermal and metallurgical coal. If an issuer is active in the fdssil fu
sector it passes the DNSH test if it is A or B rated according to the JSS Sustainability Matrix
KFa I {OASyOS .lFaSR ¢l NBSia AyAlAlIGAGBS 6a
achieve this status in a reasonable timeframe based drourse research.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicatasspart othe investment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagememid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatoryrimcipal adverse impact indicators is available on the website. At
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding PrincipfeBusinessand Human
Rights?Details:

The ESG screening and universe definition are based on the JSS Sustainable Investment P
and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelinfes Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,

The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS / KAftRNByQa wikBKia |yR .dzaAySaa t NAYyOAl
The ILO conventions on labour standards,

The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on environmental protection, human rights, labour standards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterpaisdshe UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to

compatible with the above principles and excluded from the JSS sustainable investmen
universe.
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

B,

¢KS 9! ¢lE2y2Yeé &aSia 2 drinciple byowRigh Tgxanomglighed y A T A O
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

¢KS aR2 y2 aA3ayAFTAOIY(d KIFN)¥E LINR y Othefilfakiallpriodludt 7
that take into account the EU criteria for environmentally sustainable economic activities.
investments underlying the remaining portion of this financial product do not take into account the
criteria for environmentally sustainable economic activities

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, Principal adverse impacts are considereldrinvestment process and are integrated through the
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14 mandatory principal adverse impact indicators an
the most relewant indicators for each industry and sectoeassessed. Issuers which fail to consider the
most significant negative impacts tfeir activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagemefdrarating. Further information about
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

The product invests at least 75% of its assets in securities using a best in class ESG approach. The rem:
securities are screened using a worst out or negative ESG screening. The financial product aims to del
superior riskadjusted investment pedrmance by taking into accourdl relevant issuesspecific aspects,
including ESG factors, in the investment analysis. The JSS ESG rating assesses issuers relative to their
The rating ranges from -fated issuers to Bated issuers which may engag@e controversial business
activities. As part of the sustainable investment process, issuers which are fundamentally misaligned w
sustainability practices and hence likely to cause significant harm are rated C (worst performing relative
industry pees) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy usedsilect the investments to
attain each of the environmental or social characteristics promoteythis financial
product?

The product's investment strategy follows a strict process whereby ESG considerations are integratt
throughout. The investment managepplies the following binding criteria in its strategy:

(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy.
following additional exclusions (with revenue thresholds) apply:

- Nonconventional Oil and Gaactivities: tar sands and fracking (revenue threshold: 5%);

(b) Achieving an abovaverage ESG profile. This product will not invest ior ©- rated issuers;

(c) In accordance wittthe ESMA naming guidelines for funds wEBG osustainabilityrelated terms,
the product alsoapplies the Parigligned Benchmarki®AE) exclusions. Foproductsthat invest in
green bonds, investments in European Green Bonds and other green bonds, wheeteakihrough
approach the activities financed are not relevant for the exclusions are exempt from this restriction.

What is the committed minimum rate to reduce the scope of thevestments considered
prior to the application of that investment sategy ?
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Good governanc@ractices
include sound management
structures, employee
relations, remuneration of
staff andtax compliance.

JO\
By Fa

Asset allocatiordescribes the
share of investments in specific
assets.

Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEXx)
showing the green
investments made by investee
companies, e.gora
transition to a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

¢KS Ay@SadySyid YIylF3aSNRa 9{D I LLNRIOK NBRdJzOS:
data is available by at least 20%.

What is the policy to assess good governance practices of the invesigganies?

Investee companies are rated for governance aspects against a variety of factors including boa
structure, tax compliance, executive remuneratiomdaadherence to governance codes, in line with
the JSS sustainable investment methodology. Over 70 KPIs are included in the governance rat
methodology and are weighted per industry. In order to pass the specific good governance test, i
addition to achéving a JSS ESG rating of A or B, companieswotdsiO2 NB XXM Ay Fye 2
MSCI Key Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 be
the best possible rating.

What is the asset allocation plared for this financial product?

The minimum proportion of the ingments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have been assessed according to t
JSS sustainable investment process and have achieved a JSS ESG ratiBg isfak least 90%. The category
"#1 A Sustainable" covers a minimum58P6 of sustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimum share of sustainable
investments consists of at lea&%of environmentally sustainable investments and at least 1% of socially
sustainable investments. The percentage share of sustainable investments above thaimiamount can

be distributed in any ratio between environmentally or socially sustainable investments.

Taxonomy
aligned
0.00%

#1A Other
Sustainable environmental

50.00% 1.00%

#1 Aligned with E/S ==

characteristics #1B Other E/S

90.00% characteristics
Investments 40.00%

2# Other
10.00%

How does the use of derivatives attain the environmental or social characteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain #revironmental or social characteristics promoted by
the financial product.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investments with anveronmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessment of the Ekoamy alignment is broader andore reliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves, it is expected that this calculation will become more accurate and hence more
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy"?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméateg-bléimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objectgexplanatory note in the lefiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid downissi@om
Delegated Regulation (EU) 2022/1214.
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Enablingactivitiesdirectly
enable other activities to make
a substantial contribution to an
environmental objective.

Transitional activitiesare activities
for which low  carbon
alternatives are noyetavailable and
among others have greenhouse ga
emissionlevels corresponding to the
best performance.

Ca

are sustainable investments
with an environmental objective
that do not take into account
the criteriafor environmentally
sustainable economic activities
under the EU Taxonomy.

Fal

The two graphs below show in green the minimypercentage of investments that are aligned with

the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraiggment of

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments

of the financial product including sovereign bonds, while the second graph shows the Taxonomy

alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentscluding sovereign
bonds*

~~100.00 %

Taxonomyaligned: Nuclear
Taxonomyaligned: Fossil gas
B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxononmaligned

FC2NJ 6KS LiJzN1}2asS 27

iKSas

2. Taxonomyalignment of investmentexcluding sovereign
bonds*

~~100.00 %

Taxonomyaligned: Nuclear
Taxonomyaligned:Fossil gas
B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxonomnaligned

This graph represents 100.00 % of the total investments.

IN) LIKAZ WwWaz@dSNBAIY o02YR

What is the minimum share of investments in transitional and enablaivities?

Minimum share of investments in transitional activiti@90%

Minimum share of investments in enabliagtivities: 0.00%

What is the minimum share of sustainablénvestments with an environmental
objective that are not aligned with the EDaxonomy?

Minimum share of investments in sustainable investments with an environmental objective that are no
aligned with the EU Taxonomy: 1.00%The percentage share of sustainable investments above that minim

amount can be distributed in any ratio between envineentally or socially sustainable investments. These

investmentsmaybe aligned with the EU Taxonomy but the Investment Manager is not currently in a positior

to specify the exact proportion of the portfolio's underlying investments as calculated accdodthg EU

Taxonomy. However, the position will be kept under review as the underlying rules are finalised and th
availability of reliable data increases over time.

What is the minimum share of socially sustainable investments?

Minimum share of socibl sustainable investments: 1.00%.
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A

Reference benchmarkare
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

2K G Ay@SaidySyida FNB AyOt dRSR dzy RSNJ &
any minimum environmental or social safeguards?

The product's cash balance and derivatives are included under "#2 Other" the prioransp of which is to
hedge risks. There is currently no agreed methodology to consider ESG criteria for these asset classes.
included are investments that cannot be assessed as aligned with E and S characteristics due to insuffici
data. As a minimm safeguard, these investments comply with the JSS exclusion policy and do not breac
defined revenue thresholds.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental andf social characteristics that it
promotes?

Not applicable

How is the reference benchmark continuousliigned with each of the environmental or
social characteristics promoted by the financiaoduct?

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevant broad markedex?

Not applicable

Where can the methodology used for the calculation of the designated indefound?

Not applicable

Where can | find more product specific information online?

More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locions/country-
pages/FuneManagemeniLuxembourgSA/Sustainabl&inanceDisclosureRegulatiorRSFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economicactivities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Article 6, fat paragraph, of Regulation (EU) 2020/852
Product name JSS InvestmentfonddSS BondEmerging Markets Local

Currency(in liquidation)
Legal entity identifier 5493009TYM1SZ3ZRZ921

Environmental and/or soci@haracteristics

Does this financial product have a sustainable investment objective?

Yes X No

It will make a minimum obustainable | s It  promotes  Environmental/Social  (E/t

investments with an environmatal characteristicsand while it does not have as

objective: % objective a sustainable investment, it will have
minimum proportion of 10.00% of sustainal
investments

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that
qualify as environmentally
sustainable under the E
Taxonomy

in economic activities that 4 with an environmental objective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under tl
under the EU Taxonomy EU Taxonomy

” with a social objective

It promotes E/S characteristics, batll not
make any sustainable investments

It will make a minimum ofustainable
investments with a social objective:
%

What environmental and/or social characteristics are promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESGthalongstment process
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness opportunities emanating from ESG tesmntte get a betterinformed
perspective of poffolio holdings. The social characteristics promdbgdhis financial product include various
aspects such as tackling inequality, fostering social cohesion, social integration and labour relations, &
investing in economically or socially disadvantagedhmunities. This product's sustainable investment
process starts with the universe definition accordance with the ESG criteria as determined by the
investment manager on the basis of the sustainability analysis performed by Bank J. Safra SarasiitsAG ar
affiliates ("JSS"). The universe definition comprises the following rbased exclusions and controversial
business activities which are not deemed to be compatible with sustainable development and lead to tf
exclusion of companies from the sustdiha investment universe which is based on the following exclusion
ONRGSNAI 66AGK NB@GSydzS GKNBaKz2f Ra0 6aw{{ 9EOf dza

Controversial Weapons: Controversial weapons are types of weapons that are categmisedroversial
because of theitongterm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions argkestinnel mines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

systems, etc.) (revenue threshold: 5%);

Coal: Companies &t simultaneously have a significant involvement in the coal business and lack a
transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal pov
generation and 10% for the sum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agricultura
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

Tobacco Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Companies involved in severe violation:
human rights or other breaches of the UN Global Compact Principles, in line with established internation
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of certification by the Roundtable ©
Sustainale Palm Oil ("RSPQO") are excluded (5% revenue threshold for palm oil producers if less than 759
the sites are certified by RSPO).

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profil
assessed accoirth to the proprietary JSS Sustainability Matrix, which considers material ESG criteria for ea
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate change, health, safety and human rightsusimns, and implementation of the Modern Slavery Act.
Issuers that promote environmental and/or social characteristics either provide products or services releva
F2N) GKS !'b {dzaldlt Ayl ofS 5808t 21LIvSyid 1ieading g@eratodal 5 D
standards in an environmental and/or social key area that is material for the respective industry. A referen
0SYOKYIFN] KlFa y2it 0SSy RSaadaylriSR T2N GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristicegmoted by this financigbroduct?

¢KS LINRRdAZOGQ& GGFAYYSyld 2F GKS SyiddedsiedY Sy
according to the proportion of Aand B rated assets, as determined liye JSS Sustainability
Matrix. Arated issuers are coidered to have a superior ESG profile, are industry leaders and
are eligible for all sustainable strategiesta®ed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the finangiabduct
partially intends to make and how does the sustainable investment contribute to such
objectives?

(Until August 31st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social objectives while not cawmg significant harm. These objectives may include among

others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate issuer is deemed a sustainable investment if either (1) at least B isSuer's
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or
if the issuer achieves operational excellence as determined by outperforming at least 85% of it
peers on at least one strongly material environmemasocial indicator, or if (3) the issuer has
set a carbon emissions reduction target that has been approved by the Science Based Targe
AYAGAFGADS o60a{. ¢AE0 2N SldA@FESyis 2N Aa !
based on irhouse research. Finally, the corporate issuer must pass the DNSH and gooc
governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers or
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Principal adverse impactsre the
most significant negative impac
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

environmental or social pillar score, or (2) has significant SD@uesdSDG revenues aggregatec
across all companies within a country normalized by the country's GDP), or (3) has a positive
revenue trend. Finally, the sovereign issuer must pass the DNSH and good governance tests.

A security is also a sustainableéstment if it is a labelled bond (green, social or sustainable)

or sustainabilitinked bond defined by market standards, such as the International Capital
Market Association (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainabilit
LinkedPif OA LJt Sad CAYLlIifes i «EDNaHaOdghdd jovefhanceitests.dzS

(Valid from September 1st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social objectives while not causing signifitdarm. These objectives may include among
others, reducing carbon emissions, increasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer
revenues align with at least one of the UN Sustainable Development Goals ("UN SDGs"), or |
if the issuer achieves operational excellence as determined by outperforming at least 85% of it
peers on at least one strongly material environmental or socthtator, or if (3) the issuer has

set a carbon emissions reduction target that has been approved by the Science Based Targe
AYAGALFGADBS o6a{. ¢A&0 2N SljdAdtSyids 2N A& !
based on irhouse research. Fally, the corporate issuer must pass the DNSH and good
governance tests.

A sovereign issuer is deemed a sustainable investment if it either (1) outperforms its peers o
the environmental or social pillar score, or (2) has significant SDG revenues (2DGesev
aggregated across all companies within a country normalizetiéagountry's GDP), or (3) has

at least average SDG revenues and a positive SDG revenue trend, or (4) is a member state
the EU. Finally, the sovereign issuer must pass the DNSH addjgeernance tests.

A security is also a sustainable investment if it is a labelled bond (green, @mtiatainable)

or sustainabilitlinked bond defined by market standards, such as the International Capital
Market Association (ICMA) Green Bond, 8oBond, Sustainability Bond or Sustainability
[AY1SR t NAYOALX Sad CAy | thdDNSH aiidgBod §oSethdniéhtasts. Q :

For further details see the JSS Sustainable Investment Policy:

https://www.jsafrasarasin.com/content/dam/jsafrasarasin/expertise/sustainabie¢uments/jss
__sustainable_investment_policy.pdf.coredownload.inline.pdf

How do the suinable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

(Until August 31st, 2025)

The do no significant harm ("DNSH") test excludes issugichvarefundamentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. A corporate issuer passes the DNSH test if it is A or B rated according to the J
Sustainability Matrix and is notave in the fossil fuel sector, i.e. has no significant exposure
to fossil fuelrelated activities, including extraction, processing, storage and transportation of
petroleum products, natural gasand thermal and metallurgical coal. If a corporate issuer i
active in the fossil fuel sector it passes the DNSH test if it is A or B rated according to the J
Sustainability Matrix and has a Science Based Targets initiative ("SBTi") approved target
equivalent, or is expected to achieve this status in a realslenémeframe based on thouse
research.

A sovereign issuer passes the DNSH test if it has a JSS ESG Rating of A.
(Valid from September 1st, 2025)
The do no significant harm ("DNSH") test excludes issuers which are fundamentally misaligne

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators.
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A corporate issuer passes the DNSH test if it is A or B rated accordingX8$hestainability
Matrix and is not active in the fossil fuel sector, has no significant exposure to fossil fuel
related activities, including extraction, processing, storagdtransportation of petroleum
products, natural gas and thermal and metallurgioadl. If a corporate issuer is active in the
fossil fuel sector ipasses the DNSH test if it is A or B rated according to the JSS Sustainabili
al iNARE yR KFa F {OASyOS .1FaSR ¢k NBSGA Ay
expected to achieve this status in a reasonable timeframe based-bouise resarch.

A sovereign issuer fails the DNSH test if it has a JSS ESG Rating of C or D, or high greenf
gas emissions, or has the Death Penalty combined with weak rule of law, or lacks freedom ¢
expression.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as pdheofivestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagemamid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adveisgact indicators is available on the website. At
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busamessluman
Rights?Details:

The ESG screening and universe definition are based on the JSS Sustainable Investment P
and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines for MultinatibEmterprises,

The UN Guiding Principles on Business and Human Rights,
The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS / KAfRNByQa wAaldKda yR .dzaAaySaa t NAYyOAl
The ILO conventions on labour standards,
The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches ofamairnat
law and norms on environmental protection, human rights, labour standards and anti
corruption as laid out in the OECD Guidelines for Multinational Enterprises and the UN Guidir
Principles on Business and Human Rights. Such companies are not deebeddmpatible
with the above principles and excluded from the JSS sustainable investment universe.

Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, Principal adverse impacts are considered in the investonecess and are integrated through the
exclusion of investments which do not meet minimum environmentalsocial thresholds. The
investment manager aims to manage all of the 14 mandatory principal adverse impact indicators an
the most relevant indicats for each industry and sectareassessed. Issuers which fail to consider the
most significant negative impacts tifeir activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or Vetiriger information about
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governance@ractices
include sound management
structures, employee
relations, remuneration of
staff and tax compdince.
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Asset allocatiordescribes the
share of investments in speiif
assets.

the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

The financial product aims to deliver superior +&Kusted investment performance by taking into account all
relevant issueispecific aspects, including ESG factors, in the investment analysis. The JSS ESG rating as
issuers relative to their peer3he rating ranges from-fated issuers to Brated issuers which may engage in
controversial business activities. As part of the sustainable investment process, issuers which
fundamentally misaligned with sustainability practices and hence likelpusessignificant harm are rated C
(worst performing relative to industry peers) or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoteythis financial
product?

The product's investment strategy follows a strict pees whereby ESG considerations are integrated
throughout. The investment manager applies the following binding criteria in its strategy:

(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy;

(b) Achieving araboveaverage ESG profile. This product will not invest ior ©- rated issuers.

What is the committed minimum rate to reduce the scope of thevestments considered

prior to the application of that investment strateg§

Not applicable, there is noommitment for a minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy.

What is the policy to assess good governance practices of the invesiaganies?

(Until August 31st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors intloaidgtructure,

tax compliance, executive rameration, and adherence to governance codiesline with the JSS
sustainable investment methodology. Over 70 KPIs are included in the governance rating methodolot
and are weighted per industry. In order to pass the specific good governance test, in addition t
achieving a JSS ESG rating of A or Bpapnies mushota O2 NB Xm Ay lFye 27F (K
Issue scores (if available). The rating ranges from 0 to 10, with O being the worst and 10 being the be
possible rating.

A sovereign issuer passes the good governance test if it has a JRSE§Gf A.

(Valid from September 1st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors inbloaidstructure,

tax compliance, executive remuneration, and adherence to governance cinddisie with the JSS
sustainable investment methodology. Over 70 KPIs are included in the governance rating methodolot
and are weighted per industry. In order to pass the specific good governance test, in addition t
achieving a JSS ESG rating of A or Bpaoims musnotd O2 NB Xm Ay Fyeé 2F (K
Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the be
possible rating.

A sovereign issuer fails the good governance test if it lacks commiitmglobal ABC weapons treaties,
or has high levels of corruption, or has tax practices deemed camwperative by the EU.

What is the asset allocation planned for this financial product?

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have been assessed according to t
JSS sustainable investment pess and have achieved a JSS ESG rating of A or B, is at least 70%. The cate
"#1 A Sustainable" covers a minimum of 16Péustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The mimum share of sustainable
investments consists of at leag%of environmentally sustainable investments and at least 1% of socially
sustainable investments. The percentage share of sustainable investments above that minimum amount c
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Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEx
showing the green
investments made by investee
companies, e.dora
transition to a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

be distributed in anyatio between environmentally or socially sustainable investments.

Taxonomy
aligned
0.00%

#1A Other
Sustainable 1 environmental

10.00% 1.00%

#1 Aligned with E/S &=

characteristics #1B Other E/S

70.00% characteristics
Investments 60.00%

2# Other

30.00%
#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Otherincludes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category1 Aligned with E/S characteristicovers:
- The subcategory#1A Sustainableovers sustainable investments with environmentatocialobjectives.

- The subcategoy #1B Other E/S characteristicovers investments aligned with the environmertasocial
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promotec
the financial product.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investments with an environmental objective
== aligned with the EU Taxormy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessment of the EU Taxonomy alignment is broadeweandeliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves, it is expectedhdt this calculation will become more accurate and hence more
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product inwv& in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy"?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméateg-bléimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objectgexplanatory note in the lefiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid downissi@om
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum pertage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentmcluding sovereign 2. Taxonomyalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 %
? ~~100.00 %
Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

B Taxonomyaligned: Fossil gas B Taxonomyaligned:Fossil gas

B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)

B Non Taxonomsaligned B Non Taxonomsaligned

This graph represents 100.00 % of the total investments.

FC2NJ GKS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy o62yR

Enablingactivitiesdirectly

enable other activities to make a
substantial contribution to an
environmental objective.

What is the minimum share of investments in transitional and enablagjivities?

. o o Minimum share of investments in transitional activiti@s00%
Transitional activitiesare activities

for which low  carbon alternatives Minimum share of investments in enabliagtivities: 0.00%
are notyetavailable and among

others have greenhouse gas emissic

levels corresponding to the best

performance.

What is the minimum share of sustainablavestments with an environmental objective
that are not aligned with the Ed’axonomy?

Minimum share of investments in sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy: 1.00%The percentage shawstdinable investments above that
minimum amount can be distributed in any ratio between environmentally or socially sustainable
investments.

fe rd
are sustainable investments

with an environmental objective

that do not take into account

the criteriafor environmentally
sustainable economic activities
under the EU Taxonomy.

What is the minimum share of socially sustainable investments?
‘ Minimum share of socially stznable investments: 1.00%
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=/ any minimum environmental or social safeguards?

Included under "#2 Other" are:

- Cash at sight (sight or call deposits) needed to manage thaliig of the financial product following
subscriptions/redemptions and/or to manage market exposure.

- Derivatives used for hedging and/or efficient portfolio management purposes and/or for temporarily
managing exposure following subscriptions/redemption.

- Investments that cannot be assessed as aligned with E and S characteristics due to insufficient data. A
minimum safeguard, these investments comply with the JSS exclusion policy amd lsheach defined
revenue thresholds.

Is a specific index desigited as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that
it promotes?

A

Not applicable

Reference benchmarkare
indexes to measure whether
the financial product attains
the environmertal or social
characteristics that they Not applicable
promote.

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financiaoduct?

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology used for the calculation of the designated index
found?

Not applicable

Where can | find more product specific information online?

D More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/SustainablkEinanceDisclosureRegulatiorSBR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an environmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Atrticle 6, first paragraph, of Regulation (EU) 2020/852

Product name JSSrivestmentfonds JSS Sustainable Equitywiss SME Plus
Legal entity identifier 5299008EQXOETOPARD57

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Yes %X No
It will make a minimum obustainable = ¢ It  promotes

investments with an environmente
objective: %

Environmental/Social (E/!
characteristicsand while it does not have as
objective a sustainable investment, it will have
minimum proportion of 30.00% of sustainal
investments

in economic activities that
qualify as environmentall
sustanable under the El
Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that x with an environmental objective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under tl
under the EU Taxonomy EU Taxonomy

” with a social objective

It will make a minimum ofustainable
investments with a social objective:
%

It promotes E/S charactistics, butwill not
make any sustainable investments

What environmental and/or social characteristics are promoted by this financial
product?

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reduce controversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness oppaotities emanating from ESG trendedto get a betterinformed
perspective of portfolio holdings. The social characteristics promdtedhis financial product include
various aspects such as tackling inequality, fostering social cohesion, social integratilabour relations,

and investing in economically or socially disadvantaged communities. This product's sustainable investme
process starts with the universe definitian accordance with the ESG criteria as determined by the
investment manager orhie basis of the sustainability analysis performed by Bank J. Safra Sarasin AG and
affiliates ("JSS"). The universe definition comprises the following nbawsd exclusions and controversial
business activities which are not deemed to be compatibld witstainable development and lead to the
exclusion of companies from the sustainable investment universe which is based on the following exclusic
ONARGSNAI 06AGK NBGSydzS GKNBaK2t R&0 o6aw{{ 9EOf dza

Controversial Weapons: Controversial weapons are types of weapons that are categmisedroversial
because of their longerm humanitarian impact and/or the large numbers of civilian casualties they cause.
They include biological, chemical and nuclearnpons, cluster munitions and aqtersonnel mines (revenue
threshold: 0%);

Defense and Armament: Producers of civilian firearms, conventional weapons (systems and critic
components) and weapon support systems and services (e.g. weapon control sy&tegasnavigation
systems, etc.) (revenue threshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack a
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

Principal adverse impactare the
most significant negative impac
of investment decisions on
sustainability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
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transition strategy towards a lowarbon economy (5% revenue threshold for coal miner%p f6r coal power
generation and 10% for the sum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agricultura
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloningl @ther manipulations of the human gene line
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Producers of adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights amdher Global Compact Principles: Companies involved in severe violations of
human rights or other breaches of the UN Global Compact Principles, in line with established internation
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oilpasure without sufficient levels of certification by the Roundtable on
Sustainable Palm Oil ("RSPO") are excluded (5% revenue threshold for palm oil producers if less than 75
the sites are certified by RSPO).

In accordance wittthe ESMA naming guidaks for funds withESG osustainabilityrelated terms, the

product alsaapplies the Parig\ligned Benchmarlk#®AE) exclusions. Fgroductsthat invest in green bonds,
investments in European Green Bonds and other green bonds, where on ¢hfoogh appoach the

activities financed are not relevant for the exclusions are exempt from this restriction.

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profile
assessed according to the proprietary JSS Swadidity Matrix, which considers material ESG criteria for each
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres:
climate change, health, safety and human rights provisions, and implementation bfdtern Slavery Act.
Issuers that promote environmental and/or social characteristics either provide products or services relevar
F2NJ GKS !'b {dzadGlAylotS 5838t 2LSyl dIpadng dperationgl 5 D
standards in an enviranental and/or social key area that is material for the respective industry. A reference
0SYOKYIFN)] KFra y2i 06SSy RSairdaylrGdSR FT2N (KS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this finangiedduct?

TheprikdzOG Q& | GGFAYYSyld 2F GKS Sy @A NBsyhwaSwed |
according to the proportion of Aand B rated assets, as determined tiye JSS Sustainability
Matrix. Arated issuers are considered to have a superior ESG proél@dustry leaders and
are eligible for all sustainable strategiestaBed issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the financial product
partially intends to make and howvdoes the sustainable investment contribute to such
objectives?

The sustainable investments of the product contribute to one or more environmental and/or
social objectives. These objectives may include among others, reducing carbon emission:
increasingiodiversity, tackling inequality, and facilitating social cohesion.

An issuer can contribute to an environmental or social objective if its products facilitate the
achievement of one or more of the UN Sustainable Development Goals as determined by
prop2 NIA2Yy 2F (KS Aa&adzSNAQ NB@SydzsSa ol i St
social goals, or if the issuer achieves operational excellence as determined by outperforming
least 85% of its peers on at least one strongly material environnh@ntsocial indicator, or if
the issuer has set a carbon emissions reduction target that has been approved by the Scien
FAaSR ¢FNHSGa AYyAGAFGAGS o6a{.¢CAt0d LY IR
sustainable or sustainabilityinked bad in the environmental or social category.
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How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

The do no significant harfiDNSH") test excludes issuers which farelamentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. An issuer passes the DNSH test if it is A or B rated according to the JSS Stystainab
Matrix and is not active in the fossil fuel sector, i.e. has no significant exposure to fossil fuel
related activities, including extraction, processing, storage and transportation of petroleum
products, natural gas and thermal and metallurgical cban issuer is active in the fossil fuel
sector it passes the DNSH test if it is A or B rated according to the JSS Sustainability Matrix a
KFa I+ {OASyOS .IFaSR ¢FINBHSGa AyAGALFIGAGBS 0oa
achieve this stats in a reasonable timeframe based orhimuse research.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmen
decisions a indicated by adverse impact indicators, as parthefinvestment process. This is
achieved through the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagemaeaid/or voting. At entitylevel, a detaild approach

to each of the 14 mandatory principal adverse impact indicators is available on the website. A
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enerprises and the UN Guiding Principles on BusiaadsHuman
Rights?Details:

The ESG screening and universe definition are based on the JSS Sustainable Investment Pc
and strategy which integrate the principles of several international conventiodsnanms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,

The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS / KAfRNByQa wAaldKida yR .dzaaySaa t NAyYyOAl
The ILO conventions on labour standards,

The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed canigs allegedly involved in breaches of
international law and norms on environmental protection, human rights, labour standards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on BusinessdaHuman Rights. Such companies are not deemed to be

compatible with the above principles and excluded from the JSS sustainable investmen
universe.
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The investment
strategyguides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Good governanceractices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.
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investmentsshould not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

¢KS aR2 y2 aA3ayAFTAOIY(d KIFN)¥E LINR y Othefilfakiallpriodludt 7
that take into accountthe EU criteria for environmentally sustainable economic activities. T
investments underlying the remaining portion of this financial product do not take into account the
criteria for environmentally sustainable economic activities.

Any other sustaiable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, Principal adverse impacts are considered in the investmentgrecel are integrated through
the exclusion of investments which do not meet minimum environmentasamialthresholds. The
investment manager aims to manage all of the 14 mandatory principal adverse impact indicators an
the most relevant indicators fogach industry and sectare assessed. Issuers which fail to consider
the most significant negative impactsthgir activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Raftieration about
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

The product reaches its sustainability characteristics through acorene company Bgagement program

with select investee companies to adopt more responsible ESG practices. Engagements are conducted
the Investment Manager via targeted, constructive dialogue with investee companies. To reinforce it
engagement program, JSS exercige$St @2 GSa FGidF OKSR (2 G(KS FTAYyl yO)
with the dialogues held with investee companies. The financial product aims to deliver superaxjtisted
investment performance by taking into accoulkrelevant issuesspecific aspects, including ESG factors, in
the investment analysis. The JSS ESG rating assesses issuers relative to their peers. The rating ranges fr
rated issuers to Bated issuers which may engage in controversial business adivitie part of the
sustainable investment process, issuers which are fundamentally misaligned with sustainability practices a
hence likely to cause significant harm are rated C (worst performing relative to industry peers) or D (exclud
due to controvesial business activities).

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoteythis financial
product?

The product's investment strategy follows a strict process wherebycBB&iderations are integrated
throughout. The investment manager applies the following binding criteria in its strategy:
(a) Excluding investments in controversial business activities according to the JSS Exclusion Policy;

(b) Achieving an abovaverage ESG ite. This product will not invest in@r D- rated issuers;

(c) In accordance witthe ESMA naming guidelines for funds wBG osustainabilityrelated terms,
the product alsoapplies the Parigligned BenchmarkdPAR) exclusions. Fgoroductsthat invest in
green bonds, investments in European Green Bonds and other green bonds, where ositadagk
approach the activities financed are not relevant for the exclusions are exempt from this restriction.

What is the committed minimum rated reduce the scope of thewvestments considered
prior to the application of that investment strateg{

Not applicable, there is no commitment for a minimum rate to reduce the scope of the investments
considered prior to the application of that investmesitategy.

What is the policy to assess good governance practices of the invesigganies?
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Asset allocatiordescribes the
share of investments in specific
assets.

Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEx)
showing the green
investments made by investee
companies, e.gora
transition o a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

Investee companies are rated for governance aspects against a variety of factors including boar
structure, tax compliance, executive remuneration, and adherence to governance codes, in line witt
the JSS sustainable investment methodology. Over 70 KPlsicneed in the governance rating
methodology and are weighted per industry. In order to pass the specific good governance test, il
addition to achieving a JSS ESG rating of A or B, companiesatuisd2 NB Xm Ay | ye& 2
MSCI Key Issuewses (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being
the best possible rating.

What is the asset allocation planned for this financial product?

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promotdyy the financial product, i.e. that have been assessed according to the
JSS sustainable investment process and have achieved a JSS ESG rating of A or B, is at least 90%. The ¢
"#1 A Sustainable" covers a minimum of 26B$ustainable investments with environmental and/or social
objectives. Cash and derivativese included under "#2 Other". The minimum share of sustainable
investments consists of at lea$%of environmentally sustainable investments and at least 1% ofHBypci
sustainable investments. The percentage share of sustainable investments above that minimum amount ¢
be distributed in any ratio between environmentally or socially sustainable investments.

Taxonomy
aligned
0.00%

#1A Other
Sustainable environmental

30.00% 1.00%

#1 Aligned with E/S &=

characteristics #1B Other E/S

90.00% characteristics
Investments 60.00%

2# Other

10.00%
#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Otherincludes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category1 Aligned with E/S characteristicovers:
- The subcategory#1A Sustainableovers sustainable investments with environmentatocialobjectives.

- The subcategoy #1B Other E/S characteristicovers investments aligned with the environmerasocial
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financiaproduct?

Not applicable, derivatives are not used to attain the environmental or social characteristics promotec
by the financial product.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investments with anveronmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.

Until data coverage for the assessment of the Ekoamy alignment is broader andore reliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves, it is expected that this calculation will become more accurate and hence more
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy"?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to liméateg-bléimge
("climate change mitigation") and do not significantly harm any EU Taxonomy objectgexplanatory note in the lefiand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid downissi@om
Delegated Regulation (EU) 2022/1214.
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Enablingactivitiesdirectly
enable other activities to make
a substantial contribution to
an environmental objective.

Transitional activitiesare activities
for which low  carbon
alternatives are noyetavailable
and among others have greenhou:
gas emission lels corresponding
to the best performance.

s v

are sustainable investments
with an environmental objective
that do not take into account
the criteriafor environmentally
sustainable economic activities
under the EU Taxonomy.

The two graphs below show in green the minimum pertage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxoraiggment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy

alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investmentscluding sovereign
bonds*

~~100.00 %

Taxonomyaligned: Nuclear
Taxonomyaligned: Fossil gas
B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxononmaligned

FC2NJ KS LlzN1)22aS 2F (GKSas$s

2. Taxonomyalignment of investmentexcluding sovereign
bonds*

~~100.00 %

Taxonomyaligned: Nuclear
Taxonomyaligned:Fossil gas
B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxonomnaligned

This graph represents 100.00 % of the total investments.

IN) LIKAZ WwWaz@dSNBAIY o02YR

What is the minimum share of investments in transitional and enablaivities?

Minimum share of investments in transitional activiti@90%

Minimum share of investments in enabliagtivities: 0.00%

What is the minimum share of sustainablénvestments with an environmental
objective that are not aligned with the EDaxonomy?

Minimum share of investments in sustainable investments with an environmental objective that are no

aligned with the EU Taxonomy: 1.00%The percentage share of sustgiimadstments above that minimum

amount can be distributed in any ratio between environmentally or socially sustainable investments. Thes
investmentsmaybe aligned with the EU Taxonomy but the Investment Manager is not currently in a positior
to specifythe exact proportion of the portfolio's underlying investments as calculated according to the EU
Taxonomy. However, the position will be kept under review as the underlying rules are finalised and th
availability of reliable data increases over time.

What is the minimum share of socially sustainable investments?

Minimum share of socially sustainable investments: 1.00%
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Reference benchmarkare
indexes to measure whether
the financial product attains
the environmental or social
characeristics that they
promote.

2K G Ay@SaidySyida FNB AyOt dRSR dzy RSNJ &
any minimum environmental or social safeguards?

The product's cash balance and derivatives are included under "#2 Other" the primary purpose of which is
hedge risks. There is currently no agreed methodology to consider ESG criteria for these asset classes.
included are investments that cannot lassessed as aligned with E and S characteristics due to insufficien
data. As a minimum safeguard, these investments comply with the JSS exclusion policy and do not bre:
defined revenue thresholds.

Is a specific index designated as a referertienchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

Not applicable

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financiaoduct?

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevant broad marketex?

Not applicable

Where can the methodology usddr the calculation of the designated indebefound?

Not applicable

Where can | find more product specific information online?

More productspecific information can be found on the website:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/Sustainabl&iranceDisclosureRegulatiorRSFDR.html
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investmet
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governanceractices.

TheEU Taxonomys a
classification system laid down
in Regulation (EU) 2020/852,
establishing a list of
environmentallysustainable
economic activities That
Regulation does not include a
list of socially sustainable
economic activities.
Sustainable investments with
an ewvironmental objective
might be aligned with the
Taxonomy or not.

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name JSS InvestmentfonddSS CommodityTransition Enhanced
Legal entity identifier 5299009XPCA8S1ZBG992

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Yes X No

It will make a minimum obustainable = ¢ It promotes
investments with an environmente
objective: %

Environmetal/Social (E/S
characteristicsand while it does not have as
objective a sustainable investment, it will have
minimum proportion of 20.00% of sustainal
investments

in economic activities that
qualify as environmentall
sustainable under the E
Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that x with an environmental ofective in

do not qualify as economic activities that do not qualify
environmentally sustainable environmentally sustainable under tl
under the EU Taxonomy EU Taxonomy

% with a social objective

It will make a minimum ofustainable
investments with a social objective:
_ %

It promotes E/S characteristics, butll not
make any sustainable investments

What environmental and/or social characteristics are promoted by this financial
product?

This product seeks to provide financial exposure to a broadly diversified basket of commodity futures pric
via the use of derivatives. These derivatives are collateralised by a portfolio of fixed income issuers and cz
Unless otherwise indicated, thelfowing disclosures refer only the fixed income collateral portfolio within

this product and not to the commodity futures.

This product considers environmental, social and governance aspects ("ESG") along the investment proc
with the aim to reducecontroversial exposures, to align the portfolio with international norms, to mitigate
sustainability risks and to harness opportunities emanating from ESG temtte get a betterinformed
perspective of portfolio holdings. The social characteristicenated by this financial product include various
aspects such as tackling inequality, fostering social cohesion, social integration and labour relations, ¢
investing in economically or socially disadvantaged communities. This product's sustainable émfestm
process starts with the universe definitian accordance with the ESG criteria as determined by the
investment manager on the basis of the sustainability analysis performed by Bank J. Safra Sarasin AG ar
affiliates ("JSS"). The universe definiticomprises the following norrsased exclusions and controversial
business activities which are not deemed to be compatible with sustainable development and lead to tt
exclusion of companies from the sustainable investment universe which is based folldlagng exclusion
ONARGSNAI 0606AGK NBGSydzsS GKNB&aK2f RaA0 6awW{{ 9EOf dza

Controversial Weapons: Controversial weapons are types of weapons that are categmtisedroversial
because of their longerm humanitarian impact and/or the large numlzeof civilian casualties they cause.
They include biological, chemical and nuclear weapons, cluster munitions arfkestinnel mines (revenue
threshold: 0%);
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

Defense and Armament: Producers of civilian firearms, conventional weapons (systemeritcal
components) and weapon support systems and services (e.g. weapon control systems, target navigat
systems, etc.) (revenue threshold: 5%);

Coal: Companies that simultaneously have a significant involvement in the coal business and lack a s
transition strategy towards a lowarbon economy (5% revenue threshold for coal miners, 10% for coal powel
generation and 10% for the sum of both);

Geneticallymodified organisms in agriculture: Companies that genetically modify organisms for agriculture
use (revenue threshold: 0%);

Geneticallymodified organisms in medicine: Human cloning and other manipulations of the human gene lin
(revenue threshold: 0%);

Tobacco: Producers of tobacco products (revenue threshold: 5%);
Adult Entertainment: Produceisf adult entertainment materials (revenue threshold: 5%);

Violation of Human Rights and other Global Compact Principles: Companies involved in severe violation:
human rights or other breaches of the UN Global Compact Principles, in line with esdbhsérnational
standards (revenue threshold: 0%);

Palm Oil: Companies with palm oil exposure without sufficient levels of certification by the Roundtable ©
Sustainable Palm Oil ("RSPQ") are excluded (5% revenue threshold for palm oil producetsaif [85%6 of
the sites are certified by RSPO).

The product invests in issuers that meet minimum requirements in terms of ESG profile. The ESG profil
assessed according to the proprietary JSS Sustainability Matrix, which considers material ESférceeaeha
industry. ESG criteria may include among others: greenhouse gas emissions restrictions, policies addres
climate change, health, safety and human rights provisions, and implementation of the Modern Slavery A
Issuers that promote environmeatand/or social characteristics either provide products or services relevant
F2N) GKS b {daAadlrAylrotS 5S85S@St2LSyd Ikading dperaiiandl 5 D
standards in an environmental and/or social key area that is material éorebpective industry. A reference
0SYOKYIFN)] KlFa y2i 0SSy RSaAraaylriSR T2N GKS LidzNL
characteristics.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this finangiedduct?

¢KS LINRRdAZOGQ& |GGFAYYSyld 2 TristisodmofedidiedsiedyY S
according to the proportion of Aand B rated assets, as determined liye JSS Sustainability
Matrix. Arated issuers are considered to have a superior ESG profile, are industry leaders ar
are eligible for all sustainablérategies. Brated issuers are eligible for integrated sustainable
strategies.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

(Until August 31st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social objectives while not causing significant harm. These objectives may include amon
others, reducing carbon emissions, rieasing biodiversity, tackling inequality, and facilitating
social cohesion.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer
revenues align with at least one of the UN Sustainable Development GoalSDGA!"), or (2)

if the issuer achieves operational excellence as determined by outperforming at least 85% of it
peers on at least one strongly material environmental or social indicator, or if (3) the issuer ha
set a carbon emissions reduction target thets been approved by the Science Based Targets
AYAGALFGADBS o0a{. ¢Aéd0 2N SljdA@HfSyiz 2N Aa
based on irhouse research. Finally, the corporate issuer must pass the DNSH and goo
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Principal adverse impactare the
most significant negative impac
of investment decisions on
sustairability factors relating to
environmental, social and
employee matters, respect for
human rights, anti-corruption
and anti—bribery matters.

governance tests.

A sorereign issuer is deemed a sustainable investment if it either (1) outperforms its peers or
the environmental or social pillar score, or (2) has significant SDG revenues (SDG revenu
aggregated across all companies within a country normalized by the ggaI@DP), or (3) has

a positive SDG revenue trend. Finally, the sovereign issuer must pass the DNSH and gc
governance tests.

A security is also a sustainable investment if it is a labelled bond (green, social or sustainabl
or sustainabilitinked bad defined by market standards, such as the International Capital

Market Association (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainabili
[AY1SR t NAYOALX Sad CAy | thdDNSH aindgBod §oSethdniéhtasts. Q :

(Vald from September 1st, 2025)

The sustainable investments of the product contribute to one or more environmental and/or
social objectives while not causing significant harm. These objectives may include amon
others, reducing carbon emissions, increasimggiversity, tackling inequality, and facilitating
social cohesion.

A corporate issuer is deemed a sustainable investment if either (1) at least 5% of the issuer
revenues align with at least one of the UN Sustainable Development Goals ("UN SDG}"), or |
if the issuer achieves operational excellence as determined by outperforming at least 85% of it
peers on at least one strongly material environmental or social indicator, or if (3) the issuer ha
set a carbon emissions reduction target that has beerraypgd by the Science Based Targets
AYAGAFOGADBS o6a{. ¢At0 2N SljdA@FtSyids 2N Aa !
based on irhouse research. Finally, the corporate issuer must pass the DNSH and goo
governance tests.

A sovereign issuds deemed a sustainable investment if it either (1) outperforms its peers on
the environmental or social pillar score, or (2) has significant SDG revenues (SDG revenu
aggregated across all companies within a country normalizatidgountry's GDP), di3) has

at least average SDG revenues and a positive SDG revenue trend, or (4) is a member state
the EU. Finally, the sovereign issuer must pass the DNSH and good governance tests.

A security is also a sustainable investment if it is a labelled bgneerf, sociabr sustainable)

or sustainabilitinked bond defined by market standards, such as the International Capital
Market Association (ICMA) Green Bond, Social Bond, Sustainability Bond or Sustainabilit
[ AY1 SR t NARyOA LX S &sher Dusyphsthd DASH aickgSod goSethdrisiéditass. O ¢

For further details see the JSS Sustainable Investment Policy:

https://www.jsafrasarasin.com/content/dam/jsafrasarasin/expertise/sustainabie¢uments/jss
__sustainable_investment_policy.pdf.coredownload.inline.pdf

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

(Until August 31st, 2025)

The do no significant harm ("DNSH") test edehiissuers which afendamentallymisaligned

with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators. A corporate issuer passes the DNSH test if it is A or B rated according to the J
Sustainability Matrixand is not active in the fossil fuel sector, i.e. has no significant exposure
to fossil fuelrelated activities, including extraction, processing, storage and transportation of
petroleum products, natural gas and thermal and metallurgical coal. If a cpdssuer is
active in the fossil fuel sector it passes the DNSH test if it is A or B rated according to the J
Sustainability Matrix and has a Science Based Targets initiative ("SBTi") approved target
equivalent, or is expected to achieve this s&tn a reasonable timeframe based orhiouse
research.

A sovereign issuer passes the DNSH test if it has a JSS ESG Rating of A.

(Valid from September 1st, 2025)
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The do no significant harm ("DNSH") test excludes issuers which are fundamentally misaligne
with sustainability practices and/or that fail to meet minimum thresholds for adverse impact
indicators.

A corporate issuer passes the DNSH test if it is A or B rated accordingJ8$hestainability
Matrix and is not active in the fossil fuel sectoe, has no significant exposure to fossil fuel
related activities, including extraction, processing, storagdtransportation of petroleum
products, natural gas and thermal and metallurgioadl. If a corporate issuer is active in the
fossil fuel ser it passes the DNSH test if it is A or B rated according to the JSS Sustainabili
al GUNAE FYR KIFa I {OASyOS .IF&4SR ¢l NBSGa Ay
expected to achieve this status in a reasonable timeframe based-bouge research.

A sovereign issuer fails the DNSH test if it has a JSS ESG Rating of C or D, or high greenr
gas emissions, or has the Death Penalty combined with weak rule of law, or lacks freedom ¢
expression.

How have the indicators for adverse impaon sustainability factors been taken into
account?

The investment manager is required to consider the negative consequences of their investmer
decisions as indicated by adverse impact indicators, as pdhiedfivestment process. This is
achieved throgh the exclusion of investments which do not meet minimum environmental or
social thresholds and through engagememid/or voting. At entitylevel, a detailed approach

to each of the 14 mandatory principal adverse impact indicators is available on thé&avekis
product level, this will be included in the annual report.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Busamessluman
RightsDetails:

The ESG screeningdauniverse definition are based on the JSS Sustainable Investment Polic
and strategy which integrate the principles of several international conventions and norms,
including:

The OECD Guidelines for Multinational Enterprises,

The UN Guiding Principles on Business and Human Rights,

The United Nations Global Compact,

The OECD Principles of Corporate Governance,

The Universal Declaration of Human Rights,

¢KS / KAfRNByQa wAaldKida yR .dzaaySaa t NAYyOAl
The ILO conventions on lalmostandards,

The Rio Declaration on Environment and Development,

The UN Convention on Corruption,

The Convention on Cluster Munitions.

The ESG screening helps identify listed companies allegedly involved in breaches
international law and norms on emenmental protection, human rights, labour standards and
anti-corruption as laid out in the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights. Such companies are not deemed to
compatible with the abve principles and excluded from the JSS sustainable investment
universe.
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The investment
strategyguides
investment decisions
based on factors such
as invesment
objectives and risk
tolerance.

R
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investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

¢KS aR2 y2 aA3ayAFTAOIY(d KIFNX¥E LINR y Othefilfaiallpriodludt 7
that take into account the EU criteria for environmentally sustainable economic activities.
investments underlying the renirging portion of this financial product do not take into account the E
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does thisfinancial product consider principal adverse impacts on sustainability factors?

X Yes, Principal adverse impacts are considered in the investment process and are integrated through t
exclusion of investments which do not meet minimum environmentalsagial thresholds. The
investment manager aims to manage all of the 14 mandatory principal adverse impact indicators an
the most relevant indicators for each industry and sea@assessed. Issuers which fail to consider the
most significant negative impés of their activities on environmental or social factors are excluded.
Adverse impacts may also be addressed through engagement and/or voting. Further information abot
the consideratiorof principal adverse impacts is available in the annual report.

No

What investment strategy does this financial product follow?

The financial product makes use of long positions in commodity derivatives to provide a positive financi
exposure to a broadly diversified basket of commodity futures returns across the Energy, Metals ar
Agriculture sectors, as well as a group of comitiesl with a meaningful exposure to the green energy
transition as determined by JSS. The selection and allocation of commodities and the commodity groups
reviewed periodically to include potential substitutes, adjusting the mix and weighting of coitiesods
additional alternative fuel and energy futures markets evolve and improve in liquidity and availability in lin
with the energy transition.

The fixed income portfolio serves to collateralize the commodity derivatives by invesshgrinterm (less
than 2 years) investment grade fixed income and ddghinstruments issuedyycorporates, governments or
gquastgovernmental agencies. The selection of fixed income instruments must each have an ESG rating in
with the stated minimum rating levébr the fixed income portfolio. The rating ranges frornated issuers to
D-rated issuers which may engage in controversial business activities.

As part of the sustainable investment process, issuers which are fundamentally misaligned with sustainabil
practices and hence likely to cause significant harm are rated C (worst performing relative to industry peel
or D (excluded due to controversial business activities).

What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoteythis financial
product?

The product's investment sttagy follows a strict process whereby ESG considerations are integrated
throughout. The investment manager applies the following binding criteria in its strategy:

(a) Excluding investments in controversial business activities according to the JSS ERdlirsjon

(b) Achieving an abovaverage ESG profile. This product will not invest ior ©- rated issuers

What is the committed minimum rate to reduce the scope of threvestments considered
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Good governance@ractices
include sound management
structures, employee
relations, remuneratn of
staff and tax compliance.

J’O\
My Fa

Asset allocatiordescribes the
share of investments in specific
assets.

prior to the application of that investment strateg?

Not applicable, there is no commitment for a minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy.

What is the policy to assess good governance practices of the invesigganies?

(Until August 31st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors intloalidgtructure,

tax compliance, executive remuneration, and adherence to governance cioddise with the JSS
sustainable investment methodology. Over 70 KPIs are included in the governance rating methodolot
and are weighted per industry. In order to pase® thpecific good governance test, in addition to
achieving a JSS ESG rating of A or B, companiesiatds©O2 NB XXm Ay |yé 2F (K
Issue scores (if available). The rating ranges from 0 to 10, with O being the worst and 10 being the be
possible rating.

A sovereign issuer passes the good governance test if it has a JSS ESG Rating of A.
(Valid from September 1st, 2025)

A corporate issuer is rated for governance aspects against a variety of factors intloaidgtructure,

tax compliarce, executive remuneration, and adherence to governance cade$ne with the JSS
sustainable investment methodology. Over 70 KPIs are included in the governance rating methodolot
and are weighted per industry. In order to pass the specific good goweentest, in addition to
achieving a JSS ESG rating of A or B, companiesiotds®2 NE Xm Ay Fye 27F (K
Issue scores (if available). The rating ranges from 0 to 10, with 0 being the worst and 10 being the be
possible rating.

A sovereign issuer fails the good governance test if it lacks commitment to global ABC weapons treati
or has high levels of corruption, or has tax practices deemed cawperative by the EU.

What is the asset allocation planned for this financial prod@ct

The minimum proportion of the investments of the financial product that are aligned with the environmental
and social characteristics promoted by the financial product, i.e. that have been assessed according to t
JSS sustainable investment process anclachieved a JSS ESG rating of A or B, is at least 60%. 100% of t
investments aligned with E/S characteristics achieve a JSS ESG rating of A or B. The category "
Sustainable" covers a minimum of 20% of sustainable investments with environmentadr asuftial
objectives. Cash and derivativaincluded under "#2 Other". The percentage share of investments made
in derivatives is calculated on a physical exposure basis with respect to the relevant issuer or counterpar
The notional exposure of destives (either on a commitment or sum of notionals approach) are not
considered to contribute to sum of the investments of the financial product. The minimum share of
sustainable investments consists of at least 1% of environmentally sustainable investamehat least 1%

of socially sustainable investments. The percentage share of sustainable investmentstaioaemimum
amount can be distributed in any ratio between environmentally or socially sustainable investments.
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Taxonomyaligned activities are
expressed as a share of:

- turnover reflecting theshare
of revenue from green
activities of investee
companies.

- capital expenditure(CapEXx)
showing the green
investments made by investee
companies, e.gora
transition to a green
economy.

- operationalexpenditure
(OpEX) reflecting green
operational activities of
investee companies.

Taxonomy
aligned
0.00%

#1A Other
Sustainable 1 environmental

20.00% 1.00%

#1 Aligned with E/S ==

characteristics
#1B Other E/S
= 60.00% ' characteristics _
Investments i 40.00%
' 24# Other
40.00%
#1 Aligned with E/S characteristiéscludes the investments of the financial product used to attain the

environmental or social characteristics promoted by fimancial product.

#2 Otherincludes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category1 Aligned with E/S characteristscovers:
- The subcategory#1A Sustainableovers sustainable investments with environmentatocialobjectives.

- The subcategory#1B Other E/S characteristicovers investments aligned with the environmergasocial
characteristics that do not quéji as sustainable investments.

How doeghe use of derivatives attain the environmental or social characteristics
promoted by the financiaproduct?

The commodity derivatives are not used to attain the environmental or social characteristics.
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To comply with the EU
Taxonomy, the criteria fdiossil
gasinclude limitations on
emissions and switching to
renewable power or lowcarbon
fuels by the end of 2035. For
nuclear energythe criteria
include comprehensive safety
and waste management rules.

To what minimum extent are sustainable investments with an environmental objective
== aligned with the EU Taxonomy?

This financial product does not commit to a minimum proportion of sustainable investments with an
environmental objective aligned with the Eldxbnomy.

Until data coverage for the assessment of the EU Taxonomy alignment is broadeweandeliable, the
investment manager cannot accurately calculate to what extent the sustainable investments with ai
environmental objective are aligned with the EU Taxonomy therefibeegurrent alignment is 0%. As data
availability improves, it is expectedhdt this calculation will become more accurate and hence more
meaningful information will be made available to investors in the coming years. Such data will therefore b
integrated in a future version of this document.

Does the financial product inwv& in fossil gas and/or nuclear energy related activities that comply
with the EUTaxonomy"?

Yes:

In fossil gas In nuclear energy

(1) Fossil gas and/or nuclear related activities will only comply with the EU Taxonomytisdyecentribute to limiting climate change
("climate change mitigation") and do not significantly harm any EU Taxonomy objectaeexplanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activitiestmaply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriatethodology to determine the Taxonomglignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomsalignment of investmentécluding sovereign 2. Taxonomsalignment of investmentexcluding sovereign
bonds* bonds*
~~100.00 % ~~100.00 %

| | . u .

Taxonomyaligned: Nuclear Taxonomyaligned: Nuclear

Taxonomyaligned: Fossil gas Taxonomyaligned: Fossil gas
B Taxonomyaligned (no fossil gas & nuclear) B Taxonomyaligned (no fossil gas & nuclear)
B Non Taxononwaligned B Non Taxonomnaligned

Thisgraph represents 100.00 % of the total investments.

FC2NJ 6KS LJzN1}2asS 2F G(KS&S 3INILK&aEZ Waz2@gSNBAIYy 062yR

Enabling activitieslirectly
enable other activities to
make a substantial
contribution to an
environmental objective.

What is the minimum share ahvestments in transitional and enablingctivities?

Minimum share of investments in transitional activiti@s00%

Transitional activitiesare Minimum share of investments in enabling activities: 0.00%
activities for which low carbon

alternatives are noyetavailable

and among others have

greenhouse gas emission levels

corresponding to the best

performance.

What is the minimum share of sustainable investments with an environmental
objective that are not aligned with the EDaxonomy?

Minimum share of investments in sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy: 1.00%The percentage share of sustainable investments above that minimt
amount can be distributed in any ratio between environmentally or socially sustainable investments. Thes
investmentsmaybe aligned with the EU Taxonomy but the Investment Manager is not currently in a position
to specify the exact proportion of the portfols underlying investments as calculated according to the EU
Taxonomy. However, the position will be kept under review as the underlying rules are finalised and the
availability of reliable data increases over time.

e '

are sustainable investments
with an environmental objective
that do not take into account
the criteriafor environmentally
sustainable economic activities
under the EU Taxonomy.

What is the minimum share of socialgustainable investments?

‘ Minimum share of socially sustainable investments: 1.00%

7 2 KIdG Ay@SatySyida FNBE AyOf dzRSR dzy RSNJ 4|
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A

Reference knchmarksare
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

any minimum environmental or social safeguards?
Included under "#2 Other" are:

- Cashat sight (sight or call deposits) needed to manage the liquidity of the financial product following
subscriptions/redemptions and/or to manage market exposure.

- Commodity derivatives as these instruments serve as a means to transfer price risk from one party t
another. The use of commodity derivatives in this product does not entail a transfer of ownership or contro
of productive assets or the physical delivefycommodities, and as sudonot consider environmental or
social characteristics.

- Investments that cannot be assessed as aligned with E and S characteristics due to insufficient data. A
minimum safeguard, these investments comply with the JSS éxalpslicy and daot breach defined
revenue thresholds.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that
it promotes?

Not applicable

How is the reference benchmark continuously aligned with each of the environmental or
socialcharacteristics promoted by the financigkoduct?

Not applicable

How is the alignment of the investment strategy with the methodology of timelex
ensured on a continuoukasis?

Not applicable

How does the designated index differ from a relevamoad marketindex?

Not applicable

Where can the methodology used for the calculation of the designated indefound?

Not applicable

Where can | find more product specific information online?

More productspecific information can be found on thevebsite:

https://www.jsafrasarasin.com/content/jsafrasarasin/languagesters/en/company/locationsfountry-
pages/FuneManagemeniLuxembourgSA/Sutainable FinanceDisclosureRegulatiorRSFDR.html
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